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THH FINANCIAL SITUATION. 

There is at present an abundant supply of loanable 
funds, and if Government accumulations do not increase, 
there seems no reason to anticipate any change in this 
condition, for a time at least. Customs and internal 
revenue receipts are however heavy and unless something 
is done, more than has yet been announced, to let currency 
out of the Treasury, a possibility of a speedy disturbance 
must be acknowledged. But it is believed that Mr. Folger, 
the new Secretary, who enters on the discharge of his 
duties next Monday, will meet the emergency by more 
effectual arrangements for bond purchases. 

. The Treasury order directing the redemption of two 











millions uncalled extended bonds on each Wednesday of this 
month, brought out, as was anticipated, but a trifling offer- 
ing. These bonds are, in the present state of the money 
market, too desirable as collateral for time loans to be 
converted into cash at the Treasury price. It is inti- 
mated that if this condition continues, terms will be 
named which will command the bonds, and if that proves 
true the Secretary will keep his balance down and thus the 
Government, as it should be, will be eliminated as an in- 
fluence affecting the money market. We hope the new 
Secretary will be prepared, when Congress meets, for some 
effective and definite plan for managing hereafter the dis- 
bursements of the Treasury Department. What the commer- 
cial interests need is, certainty and knowledge with regard 
to the Government movements of currency. It may have 
been necessary in the past to leave to the discretion of the 
Secretary the amount of his holdings, but there is no such 
necessity now. The reserve fneeded is known, and the 
amount required for current disbursements is also known ; 
beyond those items, the law should direct the immediate use 
of all surplus revenues in the purchase of bonds. It is 
extremely unwise longer to leave our money market in 
the power of any official, however wise and honest he 
may be. 

It may be interesting in this connection to recall how 
the Treasury stood on the first of the present month. 
Compared with a year ago some marked differences are 
observable. The gold coin and bullion held this Novem- 
ber was $172,989,829, against only $140,725,953 held 
Nov. 1, 1880. But there are $66,327,670 silver certifi- 
cates outstanding, against only $27,113,960, am increase 
of $39,213,710. The amount of silver of all kinds, frac- 
tional included, has increased but 18 millions, or frona 
$77,757,316 to $95,985,640, so that 21 millions of the 
increased certificates may have gone out in exchange for 
gold, in accordance with the practice of the department in 
vogue until about the close of last month. Granting this, 
there would still be 11} millions of gold unaccounted 
for. But the lawful money held is also further augmented 
by the increased holding of bank and legal tender notes. 
These latter were Nov. 1, $31,021,315, against $26,616,216 
@ year ago, making, with the 11} millions increased hold- 
ings of gold to be accounted for, 154 millions, to which 
should be also added 24 millions for the smaller amount 
of gold certificates outstanding, giving altogether 17} 
millions. There is also an increase of about one million 
in the deposits held by the National bank depositories, but 
this may be regarded as being in the market, and besides 
it is balanced by other items. The explanation for 
these increased holdings of 17% millions is to be 
found, in the first place, in the fact that the “ Fund for 
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the redemption of national banks failed, in liquidation, 
and reducing circulation” is now $30,311,222, against 
only $20,349,802 a year ago. Our readers will remember 
that last March, when the refunding bill, afterward vetoed 
by President Hayes, was passed by Congress, the banks, 
fearing that the bill would become a law, and that under 
its operation they would be forced to keep their circulation 
out at a loss, hastened to give notice of their desire to 
withdraw it and deposited funds for its redemption. When 
the danger which threatened was averied, they took out 
new circulation, and the redemption fund is now gradu- 
ally contracting in size, having diminished over three- 
quarters of a million during October. In the second 
place, there is now held against called bonds the 
sum of $11,241,826, while last year the amount was 
$5,550,742, or about 53 millions smaller. TF inal'y, checks 
and drafts outstanding aggregate $6,595,720 this year, 
against $4,199,882 last year, an increase of over 2} mil- 
lions. These three items thus give us an increase of about 
18 millions, and show how the Treasury's present enlarged 
holdings have been acquired. | 

Other than the Treasury influence, the present tendency 
is, as we have stated, towards an increase in our bank 
reserves. Since the collapse of the speculations in domes- 
tic products, domestic exchanges at all points except in 
the South have turned in favor of this centre. This first 
stopped the outflow of funds to the West, and now at St. 
Louis and Chicago the ruling rates admit of a return 
movement. Still, at the moment the South, and New 
Orleans especially, is making urgent demands for cur- 
rency, which for the time being tends to turn the current, 
even from distant points, in the latter direction. As soon, 
however, as the requirements for cotton are satisfied, this 
drain will of course cease, and then the accumulations in 
reserves here are likely to be more rapid, unless the large 
issues of silver certificates force certificates back instead 
of gold and legal tenders. 

These certificates are even now making it difficult to 
measure the flow of currency to and from our banks. 
Gold and legal tenders are of course counted in the reserve, 
while silver certificates cannot be. When the latter were 
taken out of the Treasury in lieu of gold, the coin drain 
from the banks could be traced in our weekly reports; 
but their return now is a different problem. For certifi- 
cates may come back from some interior points in excess 
of the amount sent away the same week, and yet as they 
are kept as a special furd, the net influx may not appear 
in our weekly tables. Sc, too, the receipts and disburse- 
ments of the Sub-Treasury cover certificates as well as the 
other descriptions of currency, and thus these serve also 
as a further cause of irregularity. For instance, this week 
the Sub-Treasury has increased its holdings of certificates 
$670,180, while last week they were decreased. The 
inquiry has been raised as to the extent to which certifi- 


cates will return here after the demand for them as a 


remittance has ceased. Now they are needed for the 
South, as they were a short time since for the West. 
When these calls are satisfied, the presumption would 
seem to-be that they would, in the main stay where 
they are, except as wanted for customs or taxes. They 
can be turned into the Treasury only for those purposes, 
and after those wants are met, if sent here, they must be 
held as a special deposit. In the meantime, however, they 
make it difficult, as we have said, to trace the currency 
movements of the banks and also increase the uncertainty 
with regard to our banks accumulating reserve. 

A further source of doubt with regard to the future of 
ithe money market here, is, as we stated last week, the con- 
dition of the gold reserves in Burope. Now that our 


export movement has begun again and our imports keep 
down to comparatively moderate figures, it is only 
reasonable to anticipate an early resumption of the 
shipments of gold to this side. The rates of 
exchange do not admit ef this at present, but 
the existing rates cannot, it is anticipated, be long main- 
tained, at least unless there is a further rise in the Bank of 
England rate which shall force securities back on us, 
England is looking for a supply of gold from Australia, 
and £430,000 is reported as on the way to London from 
that point, to arrive about the middle of December. But 
the Bank of England is even now losing bullion, and at 
the present rate its reserve will be greatly reduced before 
the arrival of this consignment. The Bank return for this 
week shows a loss of £133,000, which brings the amount 
of bullion down to the lowest point of the year. There is 
an increase in the proportion of reserve to liabilities of 
1 1-16 per cent compared with last week. It is possi- 
ble that the reduction reported in the bullion is 
mainly due to domestic demands, although the 
Bank of France reports a gain of 10,675,000 francs 
gold, and a loss of 2,525,000 francs silver, and the rate of 
exchange at Paris on London has been against the latter 
all the week. Ifthe Bank of England is meeting a Con- 
tinental and a domestic demand at the same time, as is likely 
from present indications, the situation may become embar- 
rassing, especially if America should also commence to 
take gold from the Bank. The following shows the amount 
of bullion in each of the principal European banks this 
week and at the corresponding date last year. 
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Nov. 10, 1881. Nov. 11, 1880. 
Gold. Silver. Gold. Silver. 
& £ z £ 
Bank of England........ 90737 BEE cccvccscc ens 26,592,066) .....20. .00e 
Bank of France.......... 24,887,856)47,378,794)|22 254,755/49,884,912 
Bank of Germany ....... 6,406,862/19,220,587!|| 9,009,000/18,018,000 
Total this week.......... 52,021,882)}66,599,381)/57,859,821167,902,912 
Total previous week..... 51,434,447/65,839,385//59,079,987/ 67,835,516 





























{S The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gues 
nv information on that point. 

At this date in 1879 the Bank of England held 29 
million pounds gold, now it has nine million pounds less; 
then France and Germany were in a condition to respond 
to our calls, now they too are drawing on England. 
This present drain also is in the face of a 5 per cent rate. 
It would seem as if that rate had about exhausted its 
power to affect exchanges. The only point we are in- 
terested to know is what effect a renewal of the demand 
from this side for gold would have. We have received 
$40,000 gold from Europe this week. 

The stock market has been active and generally 
stronger and prices higher during the past week. No 
disturbing influences have been at work, and confidence in 
values has increased. This is due mainly to a continued 
improvement in the business of the roads and the pros- 
pect of better rates, and therefore of larger earnings. In 
another column we give our review of the railroad earn- 
ings for the month of Octoher, which, under the circum- 
stances, show very satisfactory results. Furthermore, the 
announcement is made that the Pennsylvania and the Erie 
have given notice of a general advance in West-bound 
rates from New York to Chicago, to take effect on Mon- 
day. On the 7th the Vanderbilt roads advanced rates to 
the East from Chicago to the basis of 25 cents on grain, 
which is nearly up to the winter schedule. This move- 
ment was somewhat of a surprise, as it was understood 
that the blockade of freight had been removed on 
all the roads, though business was pressing. Still it 1s 
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pan as an indication that the war of rates is practically Into Banks. OutofBankst Net. — 
over, and that for the winter at least a more profitable | sub-Treasury operations, net...|_ $1,405,843) $..... .-+.-| $1,405,843 - 
pusiness will be done. There also appears to be a renewal Interior movement........-..... 1,999,000} 1,238,000 *139,000 
of the investment demand for first-class properties. For Total. .....-.-.--.---------+-- $2,501,843! $1,238,0001 $1,266,843 








* Loss. 
The interior movement, as above, embraces all the re-. 
ceipts and shipments of gold and currency reported to us 
by the principal banks for the week ended Nov. 10, which 

(stated in our usual form) are as follows. 


nearly four months investors have seemingly stood aloof 
from the market. While the life of the late President 
hung in the balance there was little disposition on the 
part of capitalists to invest in new enterprises, much less 
to buy any kind of share property. After the death of 























the President there was some uncertainty in the public Receipts at and Shipments from N. Y. Received. Shipped. 
mind regarding the course of his successor, but now all engl ett e te te teeter ceee cece ee ee nt eees $1,064,000 765S.000 
doubt is dispelled, it is seen that the machinery of the] “°° “TTT ee 
Government works smoothly under the new Admin- Total -.---- +220 220 -2- ooo sesso sees $1.099,000 $1,238,000 








istration, the financial policy is well defined, confidence 
is established, and as a natural result there is a gocd 
demand for first-class shares and bonds, which, as stated, 
are freely taken by investors. These facts will readily 
account for the rise that has taken place in these properties. 

The exchange market has been steady and strong dur- 
ing the week. The early demand was for bills to remit 
for the gold brought to San Francisco from Australia, re- 
ported in our last, and this importation is regarded here 
as a speculative operation. Since then there has been 
some inquiry to remit for securities sold in London for 
account of bankers here, and this would indicate that the 
outward movement had ceased for the present. The 
margin of profit for cable transactions is exhibited by the 
following, showing relative prices in London and New 
York at the opening each day. 


The Bank of America received $1,000,000 gold during 
the week on account of the associated banks for deposit in 
the vault. 





RAILROAD EARNINGS IN OCTOBER, AND 
FROM JANUARY 1 70 OCTOBER 31, 

For the first time in many months our monthly returns 
show a smaller ratio of gain in earnings than in mileage 
and consequently a decrease in the average earnings per 
mile. The aggregate earnings of the forty-eight roads 
given in our table amount to $23,012,562 in October 
this year, against $20,747,989 in October last year, an 
increase of $2,264,573, or about 11 per cent.; the mileage 
on which these earnings are based has increased during 
the same time from 34,102 to 38,893, or about 14 per 
cent, so that the earnings per mile reach this year only 
$592, against $608 in October, 1880. 





















































































































































The following is 
Nov. 7. Nov. 5. Nov. 9. Nov. 10. Nov. 11. our usual statement of earnings and mileage. 
Lona’n| N.Y. Lond’n| N.Y. |Lond'n| N.Y. GROSS EARNINGS AND MILEAGE IN OCTOBER. 
prices.*| prices. % = prices.*| prices.) prices.*| prices. ° 
a } — | . . 
U.S.48,¢. 116°39 11614 ~ s 116 64} 11634 {116°64 117% ; Gross Earnings. __ Aileage. 
U.8.8%s | 10206 | 102 & 102705! 102 |102°30 | 102% Month of Oct. ; 
Brie.....| 47°33] 4734 7, = 48°23| 4754| 1723 | 4736 1881 1ss0. | 7vrease Or! 1381. | 1880. 
2d con.| 105°48 | 104‘¢ = & 1u5°46 | 104% 10407 | 5) | ~~. 
il. Cent.| 12°53 | 132% 4 bs 133°65 | 134 |135'10 | 13634 $ 
“ey: 140°11 | 14034 3 = 13u72] 140 |140°°8 | 1403% arte oa, Bae. No. thy 204,900 +1878 nee 499 
a attieaall tena > = an a) aatsal ans ‘airo & St. Louis*.... 29, 3,767 —$.95 ; 
Reading) S4°1it| 67% 2 C S021] 0824 | S41 it] 5% | Central Pacific ......- 2,514,000] 2,120,229| +393.771| 2,717] 2,450 
Exch’ge = Chicago & Alton...... 750,359| 785,199; —34,840} 8101 840 
am ene oan 2 gee Chic. & Eastern Tl.*..| 118,278 94,903) +23,375| 230} 220 
saat , | ~~ —— | Chie: Milw. &St. Paul.| 1,590/000| 1,493'620|  1.96°380! 3.8511 3,600 
ic. Milw. - Paul.| 1, . 493, -++96,38 yt ’ 
* Expressed in their New York equivalent. Chicago & Northwest.| 2,305,700] 2,105,217, +200,483| 2,941] 2.581 
+ Reading on basis of $50, par value. Chic. St. P.Minn. &O.| 370,526) | 342,052 +28,474 9 823 
NoteE.—The New York equivaient is based upon the highest rate for a os “a7 o06 ssi " re tt : 44 00 
cable transfers, which ordinarily covers nearly all charges, such as Col. Hock. Val. & Tol. 24:3 063 201,296 : i 1772 325 325 
interest, insurance and commissions. env. L110 Grande... 565,686 . +192, 97 
. Des Moines & Ft. D... 0,060 33,323 +6,737 87 87 
There was a transfer of $2,000,000 gold from the | Detroit Lans’g &No..| 129.369) 116,602} +12,767| 222} 222 
: , 2 : East Tenn. Va. & Ga. 315,644 303,518 +12,126 900 900 
Philadelphia mint to the Sub-Treasury during the week. | Flint & Pere Marq.... 8,058} 158,752) +9,306] 318} 318 
: ’ . F Great West’n of Can.t. 419,239 4$7,6i9 -— 68,380 $23 823 
Including this the operations resulted in a loss to the | Gulf Col. & Santa Fe. 127.420 9/3088 +58,852 320 180 
: ‘ é Hanniba . J08... 213, . —28,78 ‘ 
Treasury of $1,405,843 48, which is a gain to the banks. | nlinois Central (IIL.)--| 655°367| 6837110} —32'243| 919] 919 
: Do (Iowalines)..| 174,458} 192,101; —17,643) 402) 402 
The payments by the Assay Office through the Sub-| ma. Bloom. & Westt..| 181674! 196916! —15'242} 392! 392 
4 di | bov ad Indianap. Dec. & Sp.. 47,000 44,424 +2,531 152} 152 
reasury, and embrace in the above, amounte to Lake Erie « Western. : 122,732 : 170,926 ~43,194 385 a 365 
. . ) , uisville ashv...| 1, , ’ yo: 3, , , 
$694,744, of which $600,000 was for gold received from Memphis & Char'ton:| 119,776) "125,731 Osh 330] "330 
) : . , : F x empbis Pad. & No.* oe 7,275 4 
Kurope. The following are the receipts by the Sub-| yiiyPn sn & West. 71.395} 40.121 -31,271| 260} 235 
Treasury from the Custom House Na Ken & Tomes. | 812254] 693's85| aigesril L7ial Lane 
- , Oo. Kan. @xas)... »25 633,383) +160,87 ‘ ‘ 
ss aes Missouri Pacifie.. .... 693,730 606,028 4+-87,702;| 1,150 950 
Consisting of— Mobile & Ohio........ 252,921 264,713 —11,792 506 506 
Date Duti N. Y. & New Engi’nd*; 192,244) 157,744) +34.500! 356) 316 
old. , . Northern Pacific ..... iD, 358,45 +207 ,02% 
Notes. | Dollars.| Certificates. Pad. & Elizabetht’n* : 37.874 28,029 49,345 186 186 
‘ -9- OR - ‘ °: Peo’ia Dec. &Evansv.. 9,235 »29' +10,935 2: 
Nov. 4....] 525,265 81) $257,000) $23,000) $1,000) $239,000 | sr°7", a TH. mline.|  110:149 143;881|  —33.732| 195! 195 
+8... 301,812 25 151,000} 8,000) ...... 143,000} Do do (branches). 68,780! 77,982 --9,202; 121; 121 
a oe 468,085 75 255,000} 11,000; 1,000 201,000 4 eee: a enon aap aae oranat +533 4 ots eee 
é : st. Louis & San Fran.. 8,56 310,? —2.015 
1B teelercettee eee tee cfeeeee ees Holijday.... -|..-. ---.|--0+- -20+-+-. St. Paul Minn.& Man; 605,708} 345,057) +260,651| 855) 656 
= 576,621 71] 391,00C} 18,000} 1,000 168,000 | Scioto Valley. scarce 137.976 330-172 + 17,804 127 100 
i = 5 2K 378, icc 5, Texas & Pacific. ..... 7 3,666) +99.$ 
Total...| $2,476,7 + 2, 3,000 ,0 956, Union Pacitic......... , ye j +581,670| 3,68 . 
PEER. 7OO S01, S668 20M) SPS EEE SELCS SR Ae Wab. St. Louis & Pac | 1,396.30(] 1,501,203| —104,903| 3,229] 23479 
Last week, out of a total of $2,576,343 received for| — qotat......... ....|23,012,56! | 10,747.980142,264.573138,395 34,102 


duties, $914,000 consisted of gold and $1,512,000 of silver 
It will be seen that this week the gold 
receipts are largely augmented, while those of silver certifi- 
cates are reduced. 

The following table shows the Sub-Treasury operations 
lor the week ended Nov. 10 and the receipts and ship- 
ments of gold and currency reported by the leading banks. 


Certificates, 








«Three weeks only of October in each year. 
t For the four weeks ended October 29. 
t Including Ohio Division. § Including International & Gt. Northern. 
Taking these figures by themselves the inference 
might be that the situation was no longer so encouraging 
as it appeared a short time ago, and there seems to be a 
disposition in some quarters to so regard the figures. But 


any conclusion which ignores the changed conditions that 
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prevailed this year is sure to be misleading. Viewed in the 
light of these conditions the present statement is eminently 
satisfactory and calculated to inspire renewed confidence 
in the situation of affairs. 

In the first place we should remember that we are com- 
paring with earnings of last year which were 17 per cent 


above those of October, 1879, and that these in turn were 
aimost 25 per cent above those of 1878. 


This is a 


very important fact. Although we are making progress 


# a very rapid rate, we cannot expect to continue 


to keep on doubling our business in the course of 
every third year, as we showed rocently we had 
done in a late month. The percentages given tell 
us that for every dollar earned in October, 1878, there was 
@garned in October, 1879, one dollar and a quarter, that 
this was increased in 1880 to $1 46}, and that this 
year the amount was further increased to $1 621-3. Of 


- course, mileage has also increased, but not anywhere near 


in the same proportion. 

But these facts relate wholly to a oomparison of the 
bare figures. The influences tending to diminish receipts 
this year must also be considered. And foremost among 
these should be mentioned the diminished grain movement 
by the railroads. Last year prices of grain were low, the 
orop was abundant, and there were no influences to inter- 
rupt free marketing by the farmers. This year prices are 
high, the crop more or less diminished, and the accumu- 
lations at the principal points so heavy that there is storage 
reom for no more, an¢ railroads are compelled to refuse 
further offerings from the farmers. Asa result of this 
eondition we find that the receipts of grain at leading 
Western lake and river ports show a falling off, when 
eompared with last year, of almost 43 percent. A fall- 
ing off of three-sevenths in this class of traffic on the 
@hief grain-carrying roads is an element not to be over- 
looked in noting the continued gains on these lines. 
Aside from this, particular roads in the West had to 
@ontend with severe floods, seriously interfering with 
their traffic operations, and in the South the roads suffered 
from a diminished cotton movement. In addition, in 
many sections of the country rates on both passengers and 
freight were lower this year than last, having in some in- 
stances been voluntarily reduced and in others forced 
down by the agency of competition. Bearing all this in 
mind, earnings now 62 per cent above those in 1878 
would seem to offer little cause for complaint. 

Furthermore, the decrease from last year in the earn- 
ings per mile is insignificant, and even if it were larger it 
should not carry with it very much weight in this discus- 
sien. For in itself. a mere decrease here does not show 
much. It does not indicate, as we have before said in 
these columns, that the old lines are doing no better than 
last year. It merely shows that the earnings on the old 
lines, when added to the light receipts of the new lines, 
and distributed over all, do not suffice to maintain the 
former average per mile. While it is clear that an in- 
crease in the average means progress, it is also clear that 
this may be so even with a decrease in the average. Take 
a hypothetical case for illustration—hypothetical simply 
because we have not data for an actual case. A road 
operating 3,000 miles, earned, say, in 1880, $6,000 per 
mile, or $18,000,000 ; in 1881 it adds 1,000 miles of new 
road averaging $3,000 per mile. The addition of 1,000 
miles increases the system one-third in size, or 33 1-3 per 
cent; the addition of $3,000,000 increases the earnings 
one-sixth, or only 16 2-3 per cent. 

Maintaining the same earnings on the old mileage as in 
1880, the entire system would thus show in 1881 an average 
ef only $5,250 per mile, against $6,000 the previous year, 


a diminution of $756, or $624 permonth. If the earnings 
of 1880 on the old mileage were not only maintained, 
but increased, the decrease per mile would of course be 
less thar $750, and might even be wiped out altogether, 
but to effect this latter there would be required an increage 
of fully 16 2-3 per cent in the earnings of the old mileage 
and of 33 1-3 per cent in the totalearnings. In other words 
the earnings on the original 3,000 miles would have to 
rise from $6,000 per mile to $7,000, and even then the 
average per mile on the entire system would only be just ag 
large as in the previous year. That we have in the past been 
able to increase earnings even faster than mileage, shows 
how extraordinary our development has been. Not only 
that, but it shows also how unreasonable it would be, now 
that we have to compare with a time during which this 
development was geing on, to expect a continuance of the 
same rate of progress. More than this, the above illustrg. 
tion demonstrates that we may lay too much stress on the 
bare fact of a decrease in mileage earnings, and further 
demonstrates that a- decrease of but $16 per mile ing 
single month is of very little moment. 

There is nothing to be said as respects particular roads 
beyond what is said above in a general way, but to 
show what a decided falling off has taken place in the 
grain movement, we have had prepared the following 
table of the receipts of flour and grain at the principal 
lake and river ports of the West for the four weeks ended 
October 29, this and last year. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED 6067. 29. 



























Flour, Wheat, Corn, Oats, Barley, | Rye, 
bbis. bush. bush. bush. bush. bush. 
Chicago— 

1881 ..../239,773) 1,180,506) 7,402,066/1,690,937) 845,946)212,866 
mm  - ...-/272,681) 3,100,060) 9,893,673/3,759,393] 737,394j264,154 
s w ee— 

LS81 ....|308,514 520,384 49,190) 189.894] 493,°15/318,486 

880 -- (286,702 1,478,780 116,370] 32,228] 654,4%02)134,646 
8t. Louis— 
881 ..../124,022 765,962 591,775] 155,159] 332,750) 74,096 
mR ..--|169,560) 2,441,431 933,210) 544,532! 499,395] 62,236 
oledo — 

1881 .. 5,350 709,653 268.254) 415,171] _...... 0,448 
mn. 6,331} 3,173,469 869,316) 261,108] 184,388] 17,148 

etroit— 

1881 ....| 58,592 521,379 58,636 79,346 41,05 2,693 

1880 .| 46,059) 2,107,079 31,077 61,74) 33,589} 1,755 
Clevel’d— 

1881 ....| 13,803 21,200] 107.250} 141,028} 35,663 500 

1880 ....| 15,239 172,400 250,300} 198,000 43,490) amnion 
Pevria— 

1881 ....| 7,767 27.900) 1,384,956) 559,100: 50, 143,450 

1880 ....{ 8,920 94,17 839,430) 1,072,535 90,62 121,675 
Duluth— 

1881 ....| 85,500 Ea aor: mere Shh 

1880 ....} 8,800 736,000) a ~§~§ weaned 7 | Seemelt aan 
Total of all : 

1881 ....|843,357} 4,551,754) 9,862,121)3,131.63: {1,300,235 762,534 

1830 ....j/814,342113,303,339)12,072,81416, LY9,5 4712, 244,693) 001,618 

















——E 





It will be observed that while last year the receipts of 
wheat at these eight ports were 13,303,389 bushels, this 
year they were only 4,551,754 bushels, or 8,751,635 
bushels less. Of corn the receipts were this year only 
9,862,121 bushels, against 12,972,814 bushels; of oats, 
only 3,131,630 bushels, against 6,199,547 bushels ; of 
barley, 1,800,238 bushels, against 2,244,693 bushels; and 
of rye, 762,534 bushels, against 601,613 bushels. Of all 
kinds of grain, the total foots up 20,108,277 oushels, 
against 35,322,056 bushels last year, a decrease of more 
than 15 million bushels. In flour there was a slight 
increase. With such figures before us, and especially 
those relating to Chicago, St. Louis, and Toledo, we are 
not surprised that the Wabash has to report a decrease of 
over $100,000 in earnings notwithstanding an increase of 
750 miles in road operated. 

Our table does not contain any of the great trunk lines, 
so we need not dwell upon the effect of the war of rates. 
As regards Southern roads, we have referred above to the 
diminished cotton movement, and to bring out this point 
we give the following table of the receipts of cotton at all 
the leading outports. 
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KIPTS OF COTTON AT SOUTHBRN PORTS IN OCT., 1881 AND ‘> 1880. mber 
RBC wane Septe ‘ January 1 te Date. 
Gross |Operatin Net Gross Net 
1381. 1880. Difference. Earnings | « | Barnings.|| Earnings | zarntnge. 
alveston.......--. bales 78,779 91,407 Dec....12,628 ' 
Gr idianola, & Seed coecns 061 3,521 Dec.... 1,460 | Clev. Mt. Vern. & Del. .1881 fois $1,004 9.299 gib.131 ch ane 
New Orleans. .....-- ----- 214,734 214,336 Inc.... 448 Do do 1850, 41,547) = 31,602) = 10, 1 323,142 64, 
Mobile......------+--+++: ay ob “rae a ‘ ag st Des Moines & Et. D'ge. 1951 47.516 31.911 25,6" 290.52% *7,851 
ecceccccccce cocees ’ 90% soe ay Oo oO . 12, 130i ’ 
ES eacnratitas 150,698 184,608 Deo..-'33;910 o ie av oe 
rik i ctienmmed O08. ec. 3 Gr. Trunk of Canada....1881} 159,305; 134,247 0: 1,613,801 
PE ARE OOS 125,829 143,061 Deo... _.17,232 Do do 1880] 192°511| 128'8c4| 68.647 5d 867 ritet 4 
Port Royal, &o......... 37 12,223 Dec.... 1,845 | Gt. West. of Canada.. ..1881 83,055 58,54" DEBS —peccccesl, |. ccwecges 
Wilmington .............. 27,650 28,040 Dec.. 390 bo do 1880} 87,657] 52,908] 384,600] <.......] cc... 
Morehead City, &o..... 3,709 2,082 Ine, 1,623 $ $ 3 . 
Norfolk. ....------+-+-+++- 113,850 138,930 Dec....23,080 | Mem. Pad. & Northern 1881; 20,984 12,084 8,909} 173,316 195 
City Point, &e.... ..... 10,549 43.791 Dec... 33 242 Do do 1880; 10,36 14,183 5,178 | 149,341) 2 
—— | Nash. Chat. & St. Louis 1881} 179,479 191,368] «78,11 | 1,577,049) ........ 
Ss a conan itndbend 786,483 931,793 Dec.. 145,310 Do do 1880} 167.474, 94,602 72,872 1'518.074) occ. ccs: 
sono do" Teo] dueovs| sregse| 11° *Be|| Soetog) 1i6eoee 
3 E ‘ 1. oO ty 272. i é \ < 
Referring to the earnings for the first ten months of the Pad. & Elizabetht’n ....18%1| 52.554] 33.263] 19,286} 286.909] 93,4 
lis do 1880} 38,496} 27,456]  11,010)| 287.4 
ear we find a very favorable exhibit. The forty roads Penn (an neh ne Pate (ieee prea eeNeE — 
. ° ; ° 8. & Erie).......... 735, 271, 463, 13,395, 
included in the table have earnings amounting in the — 1880] 3,647,543] 2:172.633! 1,474;410||30,254.618 on 
: ; Phila. & Erie............ 1881 8,522| 23,262] 63,260 
aggregate to $173,100,136 this year, against 146,099 895 a 1880} 842087 Biz'svil 109840 2703-785 0228 
last year, an increase of 27,000,241, or about 184 per cent. paver Jenuare 1 to Date, 
There are but five roads that show smaller figures than in NAMB. Gros [Qperating| Net Seen 
1880. Subjoined is the table. en we sence en Barning 
Oregon R’y & Nav. Co..1881} $472,300) $23%.000) $234,800) /$3,530, 1,778,768. 
GROSS EARNINGS FROM JANUARY L TO OCTOBER 31. Do do 188u) 970.502) 1e3.B37l —405,1151) 2,850,191 1,619,008 
—— August. Jan. 1 to Date. 
188t. 1880. Increase. | Decrease NAME. Sean atinol Net Same Net 
$ $ $ $ Earnings 4 cpenses.| Earnings.|| Earnings} 
1,824,045] 1,670.735} 153.310] ........ Cairo & St. Louis........ 1881 484)  $32.981 3,5 3|| $27 
E suidan aa 335,690 on 326,886 : og ot ais te Do > 1880|  *so.eso| *oa Ris $25 .31| SSeS rice 
etionictetee .684,7$ 3, . --2+---. | N.Y. & L. Erie & West.1881| 1,772 895| 1,095,523} 677.572/'13,557,369] 4, 
et HS 6,211,169] 6,446,723! °...°....| 235.559 Do do 180! 11606,874) '957°635] | 640-1-8l/1- ee teonet 
13.602,000 10,216,767] 3,385.283] ........ 
2q) « wi =, e 
gery 4 16,082,443 mr ote tt xe py * Large amounts were spent for renewals this year. 
1,909.48%} 2,004,917] 9 ........ 95,429 
344,127 Ty rer es 10,226 
5,006,664| 2,709,798] 2,296,866] ........ 
J 330, 588 F $57,040 37339 paibuali 
522,984 9 é 8 
of Canadai.| 4,306,118] 4,203,996] 102,122) 220 ROYAL AND IMPERIAL MEETINGS 
t. Joseph ..; 1 1836, Bas) «BT OOEE.  cecceses 238,337 . 
it. line)..... t ey 264 5 399.275 161,989! ........ For the last two weeks the recent visit made by the 
524,28: 448,62 Pome: ; : , ; 
423.386] 352,643] 72.741) 220272 King of Italy to the Austrian capital has formed a con- 
“wei 1,153,584 981,916] 171,668] ........ . . 
9.153,451| 7,589,075! 1,564,376] ........ spicuous feature of our foreign news. Naturally enough 
963,264 71,727 I: citetidenins . . . 
190/698 166.613 O41 O85 sere importance attaches to such meetings. Ever since the 
< ») oe e e . 
ety sis'aoi soles “--*--** | famous meeting of the First Napoleon and the First Alex- 
wenebane Sissel Laseiver! Ueae ous! cicttt | ander of Russia on board the raft at Tilsit, they have 
1,874,764| 1,734,831] 139,883} ........ : ci 
raed 1°826,551 1,673,402 aie oC been looked upon with suspicion and distrust. The times, 
RES 107,072] 2,088,158] 1,018,974] ........ ; it i . 
3,530. 235 2'856,129 2 4,106 correo however, are now different, and it is probable that some- 
24,183 315,528] 108,655) ........ im- 
nv ; 560, i is 35 758 aiveont see too much — _ attached to royal and im 
main line »134,6: | ape -| 14,380 j j i i 
main tne. x eit 772 Rea 3 =353| 14-380 | peria apne Pe 4 a 3 ere after all, — 
922, 976,594 EE cusseus 
2588,010| 2Z1asess| 400373 ow men, and it 18 not wondersu that they should occasionally 
842,167 2,561,916 1,280, 251 intends court a little friendly intercourse. 
ho..........| 3,063,623] 2,140,367] 923,256] :1.::11:| It is not difficult, however, to perceive that the present. 
A eat 23,411,214| 19,327.562| 3,083,437| _....... ; ; ; 
11,788,181] 10,247,170] 1,541,011) 222227: domestic policy of Russia has been largely influenced by 
Se 173,100,136'146,099,895|27,594,172| 593,931 | the recent meeting of the young Czar and the Emperor of 
Net increase .... eeeeracaeee @e@ereeerenenereeete eee ©@@eG@ereaeae 277,000,241 eeeeenecee 











* Three weeks unly of October in each year. 


t January 1 to October 23. 


¢ Including International & Great Northern. 


Our statement of net earnings covers September and 


the first nine months of the year. 


As in previous months, 


it is difficult to draw any general conclusions applicable to 
all roads. Some exhibit better results than last year, others 
worse. Perhaps the most noteworthy change in comparing 
the two years is seen in the case of the Chicago Burling- 
ton & Quincy. This company reports an increase of 
$400,695 in gross, and $220,821 in net, during Septem- 


ber. 


The decrease in net earnings for the current year 


which at one time amounted to $1,126,636, has now been 


cut down to $555,200. 


The following will show figures 


for this as well as all other roads from which returns can 


. be obtained. 


GROSS AND NET EARNINGS TO LATEST DATES. 
































September. January 1 to Date. 
NAMB, reas 
Gross ating| Net Gross Net 
Earnings | Expenses.| Earnings|| Earnings | Earnings 
t $ $ 
Bost. & N. Y. Air Line. 1981 28,269 # ear 18,822 213,973)  105,0:2 
Do do 1880 28,728 7,740 20:988!| 216,293] 1:71191 
Burl. Cedar Rap. & No..1881' 221,801} 151.098 7),703)| 1,f02,297! 425,949 
Do do 1880 §=-:179,505} +9=:101,286 s,519|| 1.465.745; 529.567 
Chesapeake & Ohio.....1881; 247,144] 149,261 97,883|| 2,031,219) 62%.537 
0 do 1850} 247,303) 146,82 200,475/]| 2,003,685) 515,775 
Chic. Burl. & Quiney...188! 2,262,081 1,017 3°8 1, 245 653] |15,428,831| 7,591,9z7 
Do do 188 1 1 R4 RH! ‘RAT "4 024.5832 115.120.854' 8.087.127 








Germany. It was the Emperors advice that a firm and 
unbending policy be pursued, and that reform should only 
succeed peace and submission to authority. That the 
advice has been carefully followed, is certain ; and it may 
also, we think, be taken for granted that at Gastein the 
bonds of friendly alliance between Russia and Germany 
were renewed. It was confidently expected that the inter- 
view between the Czar and Kaiser William would be 
promptly succeeded by a similar exchange of courtesies on 
the part of the Czar and the Emperor of Austria. Sur- 
prise and wonder have been expressed the world over 
that such a meeting has not yet taken place. The 
surprise has since risen to excitement and almost 
alarm in consequence of the visit of the King of Italy 
to the Austrian capital. A few months ago, and sucha 
visit, not to speak of the demonstration with which it was 
accompanied, would have been deemed an impossibility. 
For at least two generations there has been but little 
friendship between the House of Savoy and the House of 
Hapsburg. United Italy was secured at a cost which 
implied at once the humiliation and delimitation of 
Austria ; and on both sides there existed animosities 


which dated further back than Magenta and Solferino. 
It was deeply significant that such difficulties should 
have been gotten over, and that a meeting of. the King of 








| 
| 
| 


; 
; 
i} 
qh 
if 


ke ETN 8 A TS LOTR TIT 
venreren mnenasne sone saves 9 emer 
ae See ree amb ean 





ep tt tn me Ore wee 


a ta ont fo. eel Eatin mapa beste is 











516 


THE CHRONICLE. 


(VoL. XXXII. 











Italy and of the Emperor of Austria, with their respec- 
tive ministers, should have been found not only possible, 
but, to all outward appearance, in the highest sense 
agreeable. It was all the more significant that difficul- 
ties, meanwhile, were discovered and allowed to stand in 
the way of two such ancient allies as Austria and Russia. 
These difficulties, it has appeared, have been mainly, if 
not wholly, on the side of Austria. It is certainly not 
wonderful, that, in the circumstances, Russia should have 
felt irritated, and should have asked Austria to explain. 

Thus for a day or two the visit of the Italian King to 
the Austrian capital threatened, apparently, to become a 
source of danger to the continued amity of the great 
northern Powers. Some of the speeches delivered during 
the festivities, especially by the Austrian statesmen, were 
perhaps more jubilant than politic. They were certainly 
open to misconstruction and liable to mislead ; but it 
would now appear as‘if the explanations were satisfactory 
—satisfactory so far at least that in the understanding 
arrived at by Austria and Italy there is nothing detri- 
mental to the interests of Russia. It would now appear, 
also, as if the obstacles which have hitherto hindered the 
meeting of the Czar and the Austro-Hungarian monarch 
were being got over, and as if the imperial interview were 
imminent. The Russian Minister of Foreign Affairs tells 
us that ‘the interview has now become indispensable.” 
This, however, is not all. Count Von Kallay has so far 
satisfactorily explained a speech which was reported as 
having been delivered in the Hungarian delegation, and 
which gave offence to Italy; and Count Andrassy, the 
coming man again in Austro-Hungarian councils, has 
assured us that “during the whole of his ministerial career 
he has been convinced that the union of Italy and Austria 
was a great and important factor in the preservation of 
the European equilibrium.” From this it would seem safe 
enough to infer that the late royal and imperial meeting at 
Vienna was not wholly unconnected with questions of 
State and international policy. Whatever may have been 
done, and however these meetings may ultimately develop 
their hidden purport, it seems safe enough to conclude 
that they do not in any way, for the present at least, 
menace the peace of Europe. 

And yet an Austro-Italian alliance is significant. Italy 
has been irritated by the recent action of France in Tunis; 
and the monarchy is ill at ease alongside of the prosperous 
and aggressive republic. Alone she is no match for 
France. An alliance with some Power was a necessity. 
After France, Austro-Hungary was the next nearest 
neighbor. These are perhaps reasons sufficient to explain 
this courtship of Austro-Hungary by Italy. There was 
but one remaining difficulty between them. Trieste and 
the Trentino are regarded by a certain section of Italian 
politicians as “unredeemed Italy.” It is reasonable to 
conclude that as the price of this Austro-Hungarian alli- 
ance the Jrredentists have been sacrificed. It is probable, 
however, that for the abandonment of this claim compen- 
sating premises have been made. The EHastern question 
is not yet finally settled; nor is it difficult to see what 
Austria means to do when the time for final action 
shall have come. She is already enforcing the military 
regulations of the Empire on Bosnia and Herzegovina; 
and she is ready, on the first opportunity, to rush to 
Saloniki. We know that she has Germany at her back 
in the carrying out of her purpose in the East. Her plans 
are Bismarck’s plans. Russia may object—probably will 
object to Austrian extension eastward; but Germany and 
Italy will be with Austria; and both will look for compen- 
sation. Compensation may come to both inthe same way 
—in the more completely rounding off of their territory. 





German unity may thus find completion; and the. Italian 
Irredentists may yet be satisfied. 

In the meantime, it is becoming to write with caution, 
Much will depend on the probable meeting of the Russian 
and Austro-Hungarian rulers; and much also will depend 
on the political alliance of France and England—an alli- 
ance which Earl Granville declared on Monday night in 
the Guildhall to be of the utmost importance. 








BROKERS’ COMMISSIONS. 


A decision, just published, of the Court of Appeals, 
explains under what circumstances a broker employed to 
sell property, mav be deemed to have earned his commis- 
sions. He can not claim them, it is said, unless he 
actually procures a purchaser. The story of the case was 
that a broker was employed by the Bethlehem Iron Com- 
pany to negotiate sales of steel rails for railroad tracks 
wkich they might manufacture, with reference, particu-— 
larly, to the Grand Trunk Railway Company of Canada, 
with whose officers this broker was supposed to have 
acquaintance aud influence. The broker visited Canada 
and conversed with the manager of the Railway Company, 
and afterwards corresponded with him, endeavoring to 
arrange a sale of one thousand tons of rails; sent a sample 
of steel, and made other efforts; and the Grand Trunk 
Company expressed themselves as inclined to purchase, 
but, ultimately, the Bethlenem Iron Company declined to 
name a price, and the negotiation fell through. Appar- 
ently the Iron Company had become dissatisfied with the 
broker for his willingness to vield on prices. Four months 
passed in this ineffectual negotiation. Afterwards another 
broker who had learned ‘on the street” that the Grand 
Trunk Railway was in the market for rails, opened 
negotiations wLich resulted in a sale such as plaintiff had 
been employed and had endeavored to accomplish. Hence 
the suit. The broker first employed claimed that he had 
introduced the parties and L rought the rails of his princi- 
pal, the Iron Company, favorably to the notice of the 
Railway Company, and that he could not be deprived of 
his commissions by his principal’s dismissing him and 
reopening negotiations through another person. 

The court decided against the claim. The opinion says 
that the duty undertaken by a broker employed to buy or 
sell, and the essential condition of his right to commissions, 
is, to bring buyer and seller to an agreement. A broker is 
“one who makes a bargain for another” and receives @ 
commission for so doing. To earn commissions a broker 
to sell must produce a buyer ready to purchase on terms 
satisfactory to his employer. He need not of necessity be 
present and an active participator in the agreement of 
buyer and seller when this agreement is actually con- 
cluded. He may just as effectually produce and create 
the agreement, though absent when it is completed and 
taking no part in the arrangement of its final details. 
But his duty is to bring the minds of the buyer and seller 
to an agreement for a sale, and the price and terms on 
which it is to be made, and until that is done his right to 
commissions does not accrue. It necessarily follows that 
he is never entitled to commissions for unsuccessful 
efforts. The risk of failure is wholly his. The reward 
comes only with his success. The broker may devote 
time and labor, and expend money with ever so much 
fidelity to the interests of his employer, and yet if he 
fails, if before a bargain is accomplished he abandons the 
effort, or his authority is fairly and in good faith termi- 
nated, he gains no right to commissions. 

And in such event it matters not that after his failure, 
and the termination of his agency, what he has done proves 
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of benefit to the principal. He may have introduced to each 
other parties who otherwise would have never met; he may 
have created impressions which, under later and more 
favorable circumstances, naturally lead to and materially 
assist in the consummation of a sale; he may have planted 
the very seeds from which others reap the harvest; but 
all this gives him no claim. It was part of his risk that, 
failing himself, others might be left to some extent 4o avail 
themselves of the fruit of his labors. If the efforts of the 
broker are rendered a failure by the fault of the seller; 
if capriciously he changes his mind after the purchaser, 
ready and willing, and consenting to the prescribed terms, 
is produced; or if the latter declines to complete the con- 
tract because of some defect of title in the ownership of 
the seller, some unremoved incumbrance, some defect 
which is the fault of the latter, then the broker does not 
lose his commissions. 


goes on the ground that the broker has done his duty, has 
brought buyer and seller to an agreement, but that the 
contract is not consummated and fails through the aftar- 
fault of the seller. 

Moreover, unless the employment of the broker is 
expressly made for a specific time, his employer may 
terminate it at will, subject only to the requirements of 
good faith. Ordinarily the broker is entitled to a reason- 
able time for finding a buyer, but, this being granted, the 
principal may terminate the broker’s authority whenever 
he pleases, provided his doing so is not a mere device to 
avoid paying commissions. If, in the midst of negotiations 
instituted by the broker and evidently approaching 
success, the seller should revoke the employment with 
design to conclude the bargain without the broker's aid, 
and on that pretext to refuse commissions, it might well 
be said that the due performance of the broker's duty was 
purposely prevented by the principal. But if the seller, 
acting in good faith and moved fairly by a view of his 
own interest, not by a desire to escape from commissions, 
chooses to revoke the broker's authority before a bargain 
is made, he has the right to do so, and the broker can not 
afterward claim compensation for a sale made by the 
principal, even though it be made to a customer with 
whom he was negotiating and to some extent by the aid 
of his efforts. 

Applying these two principles to the particular case, the 
court denied the broker’s claim, both because he had not 
in point of fact completely negotiated a contract, and 
because the Iron Company had seen fit to terminate his 
employment, after he had had a reasonable opportunity 
(three or four months) to make a sale and before he had 
effected one; which the company had the right to do. 








—— 


ERRoR WITH REGARD TO ForK-Packine.—The Cincinnati Prices 
Current in the following calls attention to an evident error 
which, through the carelessness of the copyist, was incorpor- 
ated in our article on “ Pork-Packing” in our issue of October 
15th. The figures as given probably misled none since the 
mistake was so gross and the correction so very apparent : 

“Tn an article on pork-packing the usually careful FInaNcIAL 

HRONICLE has fallen into a very serious error in saying that on 
Oct. 15 there were in Chicago ‘607 million pounds of bacon and 
cut meats, against 337 million pounds last year.’ The actual 
stock of bacon and cut meats in Chicago Oct. 15, 1881, was 
60,716.946 lbs., against 33,597,330 lbs. Oct. 15, 1880, so that the 
merease in the supply this year over last year is only 27,000,000 
pounds, instead of 270,000,000 pounds.” 





BIE SAPEAKE & Onto.—Track is now Jaid on this company’s 

zabeth Lexington & Big Sandy line to Herat, Ky» 66 miles 
qaatward from the old terminus at Mt. Sterling, and 100 miles 
rom Lexington. Just beyond Herat is the Means Tunnel, the 
completion of which is expected in a few days. As soon as 


rack ¢ i: 
Adllnad etn “np a the tunnel the connection through to 


But this limitation is not an excep- | Calcutta 
tion to the general rule affecting the broker's right, for it | Shanghai 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























EXCHANGE AT LONDON—Oclt. 28.|| EXCHANGE ON LONDON. 
: On— Time. Rate. — Time. Rate. 
Amsterda:n .| Short. |123 @12°4 Oct. 28] Short. 22°15 
Amstercam .| 3 mos. |12'542 @12°5% }' ..... eee) ee ee ars 
Rotterdam.. “ 125% @12% i] ..... <a> ee 
Antwerp .... ee 25°65 @25°70 |\Oct. 28; Short. 25 37% 
Hamburg ... - 25°65 @25°70 || ...-. es Pee em 
Berlin....... oe 20°74 @20°78 {||Oct. 2s] Short. 20°41, 
Frankfort... “ 20°74 @-0°78 |] ..... i a poem 
sepeneages. a 18°45 @1848 |, ..... ada" Gao 
St.Peters’bg. " 25@25°% {| ....- ott, See er 
Paris... .....| Short. |25°2749@25°3744|/Oct. 28] Short. 25°19 
POETS ccccccce 3 mos. |26°65 @26°70 |/Oct. 28] 3 mos. 25°22 
zee hondes 2 sad (no Yat Oct. 28} Short. 118°40 
ae “ 419@47% ot) ww cee eee. 2 hae 
pee eo “ eitesi 1239] Oct. 28] 3 mos. 23:50 
sbon ...... os Bea . fh. ccces ie ere hoe 
New York.. dea tO Te Sots oct. 2830 days 480% 
SS Pe See Oct. 26/30 days 955g 
mbay .. ../30days 1s. 74d. Oct. 28] 3 mos. 18. 83, ¢da 
: ““ 1s.7%d. |/Oct. 28}4mos.} 18. 8%. 
Hong Kong..| ..-. | =. -«-- Noor: —. 7 38. 944d. 
oghai.... “ joss. 28 “ 58. Ligd. 














{From our own correspondent. | 
Lonpon, Saturday, Oct. 29, 1881. 
The “ liquidation” in Paris will be commenced and concluded 
next week and it is still a cause for anxiety. This anxiety was 
especially apparent in the early part of the week, and it was. 
expected that, as the London money market is the easiest for 
borrowers, considerable sums of gold would be remitted to 
Paris against sales of foreign bonds. It is understood that a 


large amount of foreign government stocks has been sold here 
of late, and the exchanges between London and Paris have 
fluctuated considerably ; but the movements in gold have so 
far been of an unimportant character. There is now an 
impression that the preparations for the arrangement of the 
account on the Paris Bourse are now in 80 advanced a stage 
that our money market will not be materially affected. Some 
difficulties are apprehended, but they will in all probability be 
confined to second class operators, and no serious results are 
looked for. The more favorable view which is thus taken of 
financial affairs in Paris has naturally exercised a beneficial 
influence, and the week closes with a fair degree of firmness 
prevailing in most departments of business. Financially, also, 
the pusition of affairs here has decidedly improved. The Bank 
rate of discount remains at 5 per cent; but inthe open market 
the best three months’ bank bills are taken at 4 to 1% per cent, a 
moderate percentage of business being reported at 3% per cent. 
The state of the Bank of England has also somewhat improved, 
the proportion of reserve to liabilities having advanced to 
nearly 38 per cent. The supply of bullion held by the Bank 
does not, however, increase ; there being a decrease of £16,214, 
against a recorded influx of £94,000. The circulation of notes, 
however, is diminishing, the falling off this week amounting to 
£470,365, and the result is that the total reserve has been 
augmented by £454,151. The Bank is transacting very little 
discount business, the total of “ other securities” having been 
diminished by £451,442; and the government appears to have 
repaid the Bank a further sum of £600,000 in reduction of the 
loan granted for the purpose of paying the dividends. Al- 
though the process is a slow one, the Bank makes progress 
towards improvement, but the opinion must still be enter- 
tained that the process must remain slow. Since the value of 
money in the open market has declined to 4 per cent, the Con- 
tinental exchanges have been less favorable to us, and not only 
can we expect no supplies of gold from the Continent, but, on 
the contrary, that commodity, for special, though only tem- 
porary, purposes is more likely to be sent to Paris, as well as to 
other Continental financial markets of importance. The news 
from America, however, is of a favorable character, and there 
is felt to. be now very little, if any, reason for believing in a 
revival of the export demand for gold on New York account ; 
but we are not likely to receive gold from there, and 
consequently, in order to maintain our present position, which 
is certainly not a strong one, we must depend chiefly upon 
our colonies for supplies. These will not be liberal, and 


although we may hope for the return of sovereigns from Egypt 
and South America, as well as from the provinces of England 
and from Scotland, in the aggregate receipts must be small. 
The demand for money for commercial purposes is still very 
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moderate, notwithstanding the improving state of our com- 
merce; and there is still every probability of much discrepancy 
existing between the Bank rate and the open market rates of 
discount. This condition of things is likely to last for some 


time to come, and although the state of the commercial demand | 


would seem to justify a lower official minimum, it is very 
evident that the directors of the Bank of England will be 
unable to see their way clear to adopting any change. The 
following are the present quotations for money: 


Per cent. a market rates— Per cen’ 
Baek FAG. ..vececcccce a 3 4 months’ bank bills..... 373R@4 
‘Open-market rates— 6 months’ bank bills..... 37g a4 
and 60 days’ bills..... 424%| 4&6 months’ trade bills. 419751, 
i 3 months’ bills........... 4@ile 


The following are the rates of interest allowed by the joint- 
stook banks and discount houses for deposits : 


Per cen’, 

Joint-stock banks.... ....... peleMiaicinttctimaitithinsddiad pa ae ne 3lg 
SG EELEELE LES ELA TALL IE IE 3 
do with notice of withdrawal... i Ati ih ielnniheh eisai aitpinteniaiitel 3% 


Annexed is a statement showing the osmehh position of the 
Bank of Eagland, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling uplaad cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 





aeei. 1880. 1879. 1878. 
Cpaeese, excludia 2 £ £ 
bank Re 26, ios, 845 26,626,360 28,265,299 30.10°,425 
Public ease. Siti es 3,304,480 4,544,363 4,898,500 2,715,768 
Other deposits PTS . Sa ‘927, 240 28,177,105 31,932,439 28,310,912 
ernm’t securities. 14,320,269 15,865,070 19,070,528 16,037,672 
Other securities ...... 20,990,713 18,057,666 17,863,355 22,642,589 
Rea'’ve of notes & coin. 10,801,319 16,671,039 17,932, 143 10,335,734 
Goin and bullion in 
both departments.. 21,246,164 28,297,399 31,097,433 25,447,159 
Proportion of reserve 
to liabilities ........ 37°96 50°57 48°02 33°u3 
TD, «decane cone 5 p. c. 215 p. ec. 2 p. c. 6 p. c 
isn naeeine wlg 99le 97 94 
Bas. wheat. av. panes. 47s. lil. 42s. 8d. 49s. 10d 39s. Od 
Upland cotton.. mt y 65:1. 4 5916 
. No. 40 Mule twist.. O14: L 104d. Od. 9% 1. 
Qlear’g-house return. 93, 476. OvO 81,213,000 80,782 000 91,401,000 


The following are the current rates for money at the princi- 
pal foreign centres : 


Bank Open Bank Open 
rate. market. rate. market 
Pr. cet. Pr. et Pr. ct. Pr. cet. 
5 47, Madrid & other 
Hla 514 Spanish cities + 5 
4 4 St. Petersburg... 6 o% 
5lg 54 I nica ilies 4 4 
Seidel 51g i a tl 3le 31g 
; 378 Cupenhagen..... 312 342 











The silver market has been very quiet, and the value of fine 
‘bars has had a downward tendency. There has been scarcely 
any inquiry either on Continental or Indian account. Mexican 
dollars have been in very limited request, but the supply has 
been small and prices have been maintained. India Council 
bills were sold at the Bank of England on Wednesday at 
Ils. 74%d., being the official minimum, and £400,000—an in- 
erease of £50,000—is to be offered next week. The following 
are the present quotations for bullion : 

GOLD. 


per gels. ee per oz. standard. 
sae geld. , containing 20 dwts. silver, per oz. standard. 
I stn « een cansiineueiaditinenae nal peroz. 73 § 






th American doubloons. ............ ....--.-. eros. 73 9 @ txere 
nited States gold coin............ per 0z., none here. ......  eroress 
DE dGionttethecdeuseneoedds cuecedall EPG iéccce cashes 
SILVER. d. d. 
i ie ctendneneidel per oz. standard. 517 @ 7 
Bar _ han gpa g 5 grs.gold.......... per oz. standard. 5234 @ ne 
I i a a litte bllineed .per oz, 56 @ od 
en Sona eR sbeaecdemnenniall per oz. nearest. 507% @ . 
thee’ etn eecbenenens ennecebunadneta @ se 


Quicksilver, £6 15s. 0d. to £7. Disscunt, 3 | per cent. 

The traffic returns of British railway companies are still dis- 
appointing, bat better results are anticipated shortly. The 
trade of the country continues to improve, and an increasing 
amount of business is being carried on with the United States. 
It is expected that the October Board of Trade returns will, in 
this respect, show very favorable results, especially as regards 
eur shipments of iron. Our trade has undoubtedly much 
improved this year, and it is very satisfactory to notice 
that the business of the country is upon a sound basis. Very few 
failures are recorded, and there is no reason to apprehend any 
mercantile difficulties of importance. The firm of Salberg 
Brothers & Co., of London, has failed this week, with liabilities 
estimated at £180,000 to £200,000, and assets of about £80,000. 
The firm had branches at Luxembourg and Chaux de Fonds, 
Switzerland, and the suspension does not seem to be of much 
importance to this country. It is attributed to the failure of a 
Belgian bank. 

The weather during the week has been winterly, but dry, 
and the season for farmers is proving to be very satisfactory. 








The land is in good condition and works well, and autumn 
wheat is being sown under very favorable conditions. Very 
Satisfactory progress has been made, and farmers have also 
found time to thresh out a moderate quantity of produee. 
Now, however, that they have disposed of a considerable pro- 
portion of their crop, and have probably met some ‘of their 
more pressing financial necessities, there seem to be indica. 
tions of a limitation of our home supplies. The trade, how. 
ever, has been dull during the week, owing to the reduction 
which has taken place in prices at New York, and sales have 
only been practicable by submitting to a reduction in prices of 
about 1s. per quarter. 

During the week ended October 22 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 54,329 quarters, against 41,531 quarters last year 
and 35,617 quarters in 1879; and it is computed that they 
were in the whole kingdom 217,320 quarters, against 166,130 
quarters and 142,500 quarters. Since harvest, the sales in the 
150 principal markets have been 386,612 quarters, against 
351,500 quarters and 171,640 quarters, the estimate for the 
whole kingdom being 1,546,500 quarters, against 1,406,100 
quarters and 686,540 quarters in the two preceding seasons, 
Without reckoning the supplies of produce furnished ex-granary 
at the commencement of the season, it is estimated that the 
following quantities of wheat and flour have been placed upon 
the British markets since harvest. The visible supply of wheat 
in the United States is also given: 














1881. 1880. 1879. 1878. 
[Imports of wheat .cwt. am ery 869 12,154,621 13,178,601 9,761,527 
[mports of flour..... 1,9 0,39 7 #£1,880,199 1,893,446 1,151,126 
Sales of home-grown iM 
eae 6.701,200 6,092,300 2,975,000 8,879,206 
RD I 19,621,968 20,127,620 18,052,017 19,791,852 
Deduct exports 
wheat and flour..... 225,774 339,635 214,148 505,341 
EE: 19,396,192 19,787,935 17,837,599 19,286,511 
Av’ge price of English ' 
wheat for season (qr.) 493. 10d. 41s. 6.1. 48a. 24. 42s. 1d, 
“a supply of wheat ha ‘ 
in the U. 8.... bush.20,500,000 15,800,000 25,697,223 16,882,581 


_ The imports and exports of grain into and from the United 
Kingdom during the first nine weeks of the seasun, compare 
as follows with the corresponding period in the three previous 
seasons. 

















IMPORTS. 
1 1880. 1879. 1878. 
Se ewt.10,969, 869 12.154.621 138,17%,601 9,761,527 
Bartiey .ccoccccccescoces 2,299,0% 2, 363027 2,370,982 3,024,501 
Sn iaititindienmenn emanate 2,112,649 2,361,056 2,764,944 1,981,063 
8 eemeeube 213,3 "415,197 158,055 523, 341 
Pt . sseosseaeeoeuness 320,412 2alLo2zt 42,235 313,191 
rh OO. coccseesebe 5,368,485 7.461,353 4.405.728 7,022,993 
Dt. -csssqusaaceeee ses 1,950,897 1,330,199 1,898,446 151,126 
EXPORTS. 
1881. 1880. 1879 1878 
EE cwt 202,089 311,181 184 949 487,198 
a ant ames na 7,494 1.937 3,754 17,694 
Dh, «nth trecebovevertve 79,480 60,446 4,420 16,222 
SII i: inition sethantes aiaage eae 11,115 23.647 14,67 3,34 
BE cosannettzevebses 8,282 9,794 5,296 1,263 
tn Cn. cc casesess 49,726 37,852 276,507 61,205 
WU th Ask cehaddaedw a 23.685 28,504 23,499 18,148 


— | 





English Market Reports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstu‘fs and provisions at Liverpool, are reported 
by cable as follows for the week ending November 11 : 


























London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per uz.......... d.| 51% | 51% | 517% 511346) 5110i6 
Denesis for money....... 991336)1003;¢ 1007i¢ : 1001116 10016 
“onsols for account. ..../10) 1003g '10 '9i¢ | 100131 4)1007 16 
Fr’ch rentes (in Paris) fr.|/85°6219/386°071g 3640 86°3249/86'85 
U. 8. 58ext’n’d into 349s/105 Lad Lud me L105 105% 
U. 8. 4498 of 1891.... ... 116% jL16%4% /|11619 S 11649 {116% 
i, GO Ge Wee ce svccnes L1I9% | L19% | L19% S 119% ee 
Erie, common stock..... 485g | 441g | 495g tr 487% 39 : 
{llinois Central.......... 13614g |137 137 " 137% j1 319 
Philadelphia & Reading. 354 338 318 : gam 35% 
Philadelphia in 3) 5) : 
New York Central..... a -1144% [14446 ‘144 : 143% j14448 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs. tho 
. &@ 1a 14 @& te 6 le. 4 Oe 
Flour (ex. State..100 Ib.|14 3 |:4 3 jl4 3 [ld 3 114 3 +3 : 
Wheat, No. 1, wh. i0 9 lo 9 119 9 L110 8 110 8 5.8 
Spring, No. 2.. os 10 5 {10 5 10 5 fio 5 {10 5 + 1 
Winter, West., n sal to 2. ee. ae Se O11 
Cal. white...... “ lit 0 |11 0 j101L [1011 1011 . ills 
Yorn, mix., West. “ 5 103g] 51019 5 94) 510 | 510% 77 6 
Pork, West. mess..@ bbl |77 O |77 0 |77 0 {77 O {77 O is 0 
Bacon, long clear, new..|i8 0 |48 0 |17 6 {47 O {48 0 91 0 
bet, Pramewae yer 9 (88 8 [37 8 eo Be 8 is g 
Lard. rime West. # cwt.}5 5 5 3 
Cheess, Am. choice, new|53 6 (58 6 [58 6 [583 0 {58 3 Oo 457 6 
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Gommercialaud Miscellaneous Hews. 


“Wartowa, Bawas.—The following national banks were organ- 


ized last week. 
9,533—The Des Moines National Bank of Des Moines, Iowa. Authorized 
‘ capital, $100,000. B. L. Harding, Prest.; W. E. Hazen, Cash’r. 
9,534—The Second National Bank of Danville, [ll. Authorized capital, 
$100,000. Wm. P. Cannon, Pres’t; Thos. 8. Parks, Cashier. 


IupoRTs AND Exports FoR THE WeEgsK.—The imports of las’ 
woek, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,817,024, against $7,580,223 the pre- 
seeding week and $10,214,552 two weeks previous. The exports 
for the week ended Nov. 8 amounted to $6,029,302, against 
95,910,615 last week and $6,590,674 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 3 and for the week ending (for genera: 
merchandise) Nov. 4; also totals since January 1: 

FORBIGN [IMPORTS AT N&w YORK. 



































For Week. 1878. 1879. | 1880. Lssl. 
sana $1,336,971] $1,275,153 $1,226,975) $1,882,726 
Gen'imer’dise..{ 3,742,965] 5,222,388] 7,251,375] 5,934,298 
Re $5,079,836] $6,497,541] $8,478,350} $7,817,024 
Bince Jan. 1. 
Dry Goods...... $67,910,777| $81,485,430] $!10,539,217| $98,052,333 
Gen’l mer’dise..| 1-0,956,604} 199,808,868] 311,310,205] 275,085,485 
Total........ $248,867,381|#281,29 4,298] $421,849,422/$373,137,818 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 8, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THB WERE. 
1378. 1879. 1880. 1ssl. 


Forthe week...j|  $6.391,896 6,819,600) $6,055,705) 6,029,302 
Prev. reported..} 291,625,474) 295,228,857) 352,142,847] 325,140,350 


Total s’ce Jan. 1}4301,017.370|4302,048,4571$358, 198,552] 6331,159,652 
































The following table shows the exports and imports of specie 
at the port of New York for-the week ending Nov. 5 and since 
January 1, 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































kLazporits. Imports. 
Gold 
Week. Since Jan. } Week. Since Jan. 1 
Great Britain .......... i wicbuade $68,160 a $32,359,234 
i. stisiebvnied: -§ ~edvecel . daaesl.- 2 meena 3.393,671 
iichnndit thee -eqniier 6,500 294,300} 9,186,033 
DE ccssecsscecl |§ osesas 2,000 98,210) 2,226,509 
EES eS a Pan ees 2,307 280,8:8 
South America......... 10,000 253.706 35,953) 714,634 
Allother couutries.....f = ...... 102,075 241,200!) 2,046,539 
Tetal 1881......... $10,000 $432.441| $671,970\$50.712,439 
EE Si maines oes 2,165,723 695,956! 46,252,386 
Total 1879......... 1,750} 2,063,138) 4,099,598) 56,923,458 
Great Britain $395,000] $8,763,135] 8 | $210,425 
n eeeeeereer Ds, + , “Fri = Geeveces ~~ ee 2 
Ne a 102,500  * iis 20,065 
NRA Ges tht 270,809 170,226 241,735 
RR SSR: 10,204 6,216 725,911 
Recent OTRAS Taian nae 4,345; 1,119,820 
South America.........} ...... 38,444 8,0i4 156,424 
Allothercountries.....}  .... if 29.796 Palit, 21.781 
Total 1881......... $aYs,.vel Byv,354,738! $187,831), $2,4y0,.4. 
Total 1880......... 26,500) 4,857,693 58,616) 4,242,139 
Total 1879......... 76.121) 11,183,967 157,272) 7,086,767 





Of the above impurts for the week in 1881, $409,987 were 
American gold coin and $11,958 American silver coin. Of the 
exports for the same time $10,000 were American gold coin and 
$3,000 American silver coin. 


_ Auction Sales.—Messrs. A. H. Muller & Son sold the follow- 
lag at auction: 


Shares. Bonds. 

50 North River Construction $15,000 Brooklyn City & 

OS ei init aia Prem. 5 Newtown RR. 1st 7s. due 
14 Tradesmen’s Nat. Bank...120 NNR ei: 10644 and int. 

10 Central Park North & East 1,500 Hoboken City 7s, 
a a oi 131% water, due 1893.......... 115% 

50 Great Western Ins.... .... 75 2,000 Harlem River & Port- 

Firemen’s Fund Ins. Co. chester RR. lst 6s, reg., 
(receiver’s certificate, 70 CD Bnsinsanveduntides< liflg 

r cent paid) for......... $11 2,000 Harlem River & Port- 

i ome Ina. Co. of N. Y..... 155 chester RR. Ist 7s, reg., 
1 Knickerb’ker Fire Ins. Co. 56 ES Sl icnescannceaninbuae 12915 

20 Iron Steambvat Co..... .. 52 





Chicago Milwaukee & St. Paul.—The extension of the 

uthern Minnesota Division from Dell Rapids, Dak., south- 

ward to Sioux Falls, 19 miles, is completed. The extension from 
n, Dak., west to Howard, 22 miles, is nearly done. 


Connecticut & Western.—One of the directors of this road, 
sid toa Boston Herald reporter : ‘‘ We propose to build a new 
road on a direct line from New York to New Haven, not far 
from the present line of the New York & New Haven Road, but 

urther from the shore and straighter, so that we shall go 
wey | through the main places rather than some distance 
away from them, as the present road does at Norwalk, West- 











port and other points. Our line will run 45 miles in Conneeti--. 


cut and 17 miles in New York. It will be 14 miles shorter than 


the present line, by reason of being laid out so as to avoid the: 


sharp turns and out-of-the-way corners that make the present 


line of the New York & New Haven road a marvel to engi-. 
* * 


neers.” * * ad 

“Our maximum grade will be only 40 feet to the mile, so that 
we shall be able to make quicker time beside running less risk 
of accidents over half a dozen draws. There is business enough 
to support the new line. The New York & New Haven Com- 
pany is running trains with great frequency, and it carries 


about 100,000 tons of freight a month. It carried over 3,000,000: 


passengers last year, and there is complaint thax it was not able 
to meet fully the demands of business upon its facilities. As 
we calculate to save at least half an hour in time, besides toueh- 
ing the big places directly, instead of by feeding branch roads, 
we think there is a fair prospect of our securing business. We 
can make a profit of 10 per ceat oa one-quarter of the business 
now done by that road. Our capital is $6,000,000, and we are 
ae at one-third less that any other road running in that 
irection.” 


Denver & Rio Grande.—This company has completed and 
opened for business the San Luis Valley Branch, which ex- 
tends from Mears, Col., on the Gunnison Division, 228 miles 
from Denver, southward to Villa Grove, 19 miles. 

The Blue River Branch has been eatended from Robinson 
Col., northeast to Wheeler’s, nine miles, making the branch 25 
miles long from Leadville. 

Oo the Eagle River Branch track is now laid to Eagle Park, 
Col., sevea miles from the late terminus at Mitchell, and 20 
miles from the main line at Malta. 


Louisville New Albany & Chicago.—On this company’s 
Chicago & Indianapolis Air Line grading is now completed, 
from Delphi, Ind., southeast to Sheridan, about 40 miles, leav- 
ing only 25 miles to reach Indian1polis. The right of way is 
cleared from Sheridan to Broad Ripple. Two gangs of track- 
layers have begun work at Frankfort, going in both directions 
from that place. 

—The attention of the banking and investment interests is 
called to the card of Messrs. Barker & Tinker in our advertisin 
columns to-day. This firm, recently organized, is eomposed 
capable and live business men, Mr. F. D. Barker, a member of 
the New York Stock Exchange, having had considerable experi- 
ence a8 a broker in Wall Street. The firm will pay striet 
attention to the buying and seliing on commission, for cash or 
on margin, all stocks and bonds dealt in at the Stock Exchange. 


—The attention of the cotton trade is ealled to the card in 
to day’s CHRONICLE of Messrs. Ewen Brothers, cotton broke 
in this city. The gentlemen composing this firm are active an 
enterprising, and possessed of large experience in their line of 
business, 

—The Ontario Silver Mining Company of Utah has declared 
its dividend for October, $75,000, making a total to date of 
$3,875,000. 

—A dividend of $30,000 for the month of October has beem 
declared by the Deadwood-Terra Mining Company. — 


BANKING AND FINANCIAL. 
“BANKING DEPARTMENT. 
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Office of FISK & HATCH, 
No. 5 NASSAU STREET, 
New YORK, 1881. 


In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of banks, bankers. business firms and indiv 
iduals, we issue this circular for the genera. informati-n of those whe 
may desire to open accounts with a private baukiu sz house in this city. 

We are prepared, on the terms mentioned below, to recaive the 
accounts of responsible parties in good standing. 

1. Except in case of banks, savings banks, or other we!l-kn »wn corpor- 
ations, or of individuals or firms whose character and standing are 
already known to us, we require satisfactory references before opening 
an account. 

2. We a low interest at the rate of 3 per cent per annun on the average 
mont'ily balances when the same amount to $1,000 or over. On ae 
counts averaging less than $1,000 for the month we allow no interest. 

3. We render accounts current, and credit interest as above, en the 
last day of each month. 

4. For parties keeping regular deposit accounts with us we colleet 
and credit United States, railroad and other coupo:s aud dividends 
payable in this city, without charge; make careful inquiries and give 
the best th mencne AM we can obtain resvecting investinents or other 
maiters of financial interest to them; and in general serve their interests 
in any way in which we can be of use to them in our line of business. 

5. We do not discount or buy commercial paper, but are at all times 
prepared to make advances to customers and correspondents on U. 8 
bonds or other first-class and marketable securities. 

6. All deposits are subject to check at sight without notice. 


eee 


One of our firm is a member of the New York Stock Exchange, and we 
give particular a*tention to orders by mail, telegraph or in person 
the purchase or sale of Bonds and Stocks on Comunission. 

We continue to buy and sell direct, without commission, all issues 
and denominations of United States Bonds for immediate delivery at 
curreut market rates, and make exchanges fer National Bauks in the 
Banking Department at Washington, without trouvle to them. 

Our * Memoranda Concerning Government Bonds” will be sent post- 


paid on application. FIBKj& HATCH. 


pte ie See 























520 


—— 


THE CHRONICLE. 





[Vou. XXXL 
















































































= 7 ——=> 
1881. Differ nees fr’m 1880, 
The Bankers’ Gazette nov. _|preneusoo| en ¢._| ‘sew 
. — peneenuntiansiaiaenlaie 
Loans and dis.|$313,350,900' Inc .$4,096,400'$324,370,2001$270,076,800 
LLL DAAAALNnwnmrwmnmnw —PDAPPAAARARAAADDAARNARANe eee Specie Mah ft 60,913,5¢ 0 Dec. 154,600 66,691,7 33/899’ 
Circulation. ..| 20.003,400|Inc. 60,400] _18,691;800| 22'341’599 
DIVIDENDS: Net deposits .| 292,082,500|Inc. 4,013,700] 307,796,700} 231:927'7¢9 
Legaltenders.} 15,211,890)Dec. 440,600) 11,989,600) 23,486.99 
The following dividends Lave recently been announced: Legal reserve.| $73,020,625 Inc .$1,010,225! $76,919,175] $37,981 925 
Reserve held.| “76,125,300 Dec. 595,200| 78,681,300) —57;310/709 
' . cra, 
Per When Books Closed. Surplus....... $3,104,675 Dee.$1,606,125) $1,732,125 def. $671.90~ 
Hame of Company. cent. | Payable.| (Days inclusive.) E lef. $671,225 
Se aR ly me Exchange.—Foreign exchange is firmer, and quotations show 
Cleve. & Pittsb., guar. (quar.)....| 1% |Dee. _1|/Nov. 11 to Dec. 1 | an advance over last week. The small supply of commercial bills 
sty amen. ~~ “Palani Peete. ana erepeerrretoineer tend is considered the principal! reason for higher rates. To-day the 
0 SE eee 3 Nov. 10\Nov. 3 to Nov. 9 














NEW YORK, FRIDAY, NOVEMBER 11, 1881-5 P. M. 


The Money Market and Financial Situation.—The state- 
ment of the condition of the national banks of the country on 
the first of October, 1881, has been issued by the Comptroller of 
the Currency, and is given below, in comparison with the cor- 
responding statement for June 39. There is a farther growth 
in the aggregate resources and liabilities of about $33,000,000 ; 
the increase in capital is about $3,600,000, and in national bank 
notes outstanding about $8,000,000. The items of gold coin and 
legal tender notes each show a decrease. 

The following is the abstract made to the Comp‘roller, show- 
ing the condition of the national banks of the United States 
at the close of business on June 30, 1881, and October 1, 1881, 
the number of banks reporting October 1 being 2,132: 





























actual rates for prime bankers’ 60 days sterling were about 4 81 
@4 81% and for demand 48476 @485. Cabie transfers are 
4 853@186 and prime commercial bills 4 7914@4 7934. The 
actual rates fcr Continental bills are as follows: Franes, 5.95 
and 5.20@5.20%, marks 94@94/6 and 95, and guilders 3954@ 
39 11-16 and 40. 

In domestie bills New York exchange was quoted to-day as 
follows at the places named: Savannah, buying at % off, 
selling at 4 to % off ; Charleston, buying at 14@5-16 dis.; selling 
par@% dis.; New Orleans, commercial 300 dis., bank 100 prem; 
St. Louis, 50 prem.; Boston, par to 10¢c. prem. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers : 
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Resources. Ocl. 1.1881. June30, 1881. 
igans and discounts...................-..- $1,169,022,303 $1,140,750,198 
TL, ccc caus oe seichinieenenides ad iardiadeain th 4,773,779 4,238,750 

Jnited States bonds to secure circulation 363,335,500 358,237,500 
United States bouds to secure deposits... 15,540,980 15,265,000 
United States bonds on hand........ ..... 40,972,450 42%,584.950 
Other stocks, bonds and mortgages...... 61,895,702 53,019,292 
Due from approved reserve agents....... 132,968,183 156,258,637 
Due trom other national banks........... 72,505,446 75,703,599 
Due from Siate banks and bankers....... 19,305,826 18,850,775 
Real estate, furniture and fixtures...._.. 47,329,111 47,834,060 
Current expenses and taxes paid......... 6,731,936 4,235,911 
Premiums paid............ Sh oaowetaites aan 4,138,585 4,115,980 
Checks and other cash items ............. 14,786,025 13,544,116 
Exchanges for Clearing House........... 189,268,109 143,950,3 £7 
Bills of other national banks............. 17,732,476 21,632,432 
Fractional currency................-...--- 374,181 372,140 
an AR i alae CS cA eared ia 58,910.368 60,043,276 
Gold Treasury certiticates................ 5,221,8 5,137,500 | 
Gold cleariug-house certificates.... ...... 43,090,000 56,030,000 | 
WG GON. 2. .ccccce TP CT Te CRE 5,450,387 6,482,561 
Silver Treasury certiticates............... 1,662,180 945,590 
acon tender notes............ ‘shasetean de 93,153,141 53,728,713 
United States certificates of deposit for 
legal-tender notes................... out 6,749,009 9,540,000 
Five per cent redemption fund..... ...... 16,115,751 15,729,019 
Due from United States Treasurer....... 1,356,344 1,522,849 
Dh din Ricks deine heaanan eibbine cba $2,358,337,391L $2,325,833,200 
Liabilities. 
Capital stock paidin.................. .--- $£593,821,925 $160,227,835 
ie tena ainb weinbecinbaioeeet 123,140,617 126 679,517 
Otker undivided profits. .................. 56,372,199 54,683,492 
mamtiomel bamk Motes IGWN0G.........ccccc. 8 ccccccccce 318,524,770 
EE ESE eS a ate 6,300,918 
Amount outstanding. ..................... 20,189,969 312,223,852 
State bank notes outstanding............. 215,018 242,967 
I 3,*35,926 5,871,595 
i Ci, . ce cbabbaccesdvows 1,070,997,531 1,031,731,043 
United States deposits........ ............ 8,476,689 8,972,471 
Deposits of U.S. disbursing officers. ..... 3,631,- 03 3,272,610 
Due to other national banks.............. 205,862,945 223,503,034 
Due to State banks and bankers......... $9,047,471 91,035,599 
Notes and bills rediscounted............. 3,091,165 2,220.053 
a a i ATTEND 4,664,077 5,169,128 
AEE ee ee .-$2,358,357,391 $2,325,833,200 | 


éall loans on stock collateral, and during the last few days stock | 


brokers have in exceptional cases paid as high as 6 per cent plus | 


a commission of 1-64 of 1 per cent. ‘The bulk of business, 
however, has been done at 5@6 per cent. On government bond 
collateral the case has been different, and s» scarce are the 
bonds offered for Joans, and so considerable are the trust ani 
other funds, &¢., loanable oaly on such collateral, that the rates 
have actually become easier on government bonds, and call loans 
have been made to the large dealers as low as 3 per cent, while 
376 to 4 per cent has been the ordinary rate. 

The Bank of England weekly statement on Thursday showed 
a loss of £133,000 in specie, but the percentage of reserve to lia- 
bilities was 3834, against 37 11-16 the previous week. The dis- 
count rate remains at 5 per cent. The Bank of France gained 
10,675,000 franes gold and lost 2,525,006 frances silver. 

The last statement of the New York City Clearing-House 
banks, issued Nov. 5, showed a decrease in the surplus reserve of 
$1,606,125, the total surplus being $3,104,675, against $4,710,800 
the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 











November 11. Sixly Days. Demand, 
Prime bankers’ sterling bills on London.| 481 @182 483% @4 86 
as.  L. . | RR er 480 @180lg | 44 @484h 
Dovimentary commercial ............-.- 4 79+2@4 80 4 83404 84 
DE » tants gap bicgneeeberse canes 5 255905 2438 | 5 205205 19% 
Amsterdam (guilders) ............ 2.2... 35532 39% | 3915;4.@ 401g 
Frankfort or Bremen(reichmarks).... -. 94 @ 9AM 94%@D D5lg 





TT , 


United States Bonds.—There has been a pretty active 
business in governr ent bonds, and the floating supply in the 


market is becoming scarcer. Many of the banks are changing 
off their bonds to get the continued fives, which will be called in 
last; and in addition to this, there is a good demand for bonds 
from savings banks, trust companies, alk other financial institu- 
tions. At the Treasury purchase on Wednesday only the insig- 
nificant amount of $2,550 was offered, and unless money grows 
decidedly stringent, it is not supposed that any considerable 


-amoant will be offered next week, 


The closing prices at the New York Board have been as follower, 






































Interes/; Now. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods.) 5. | 7. | 8 | 9 | 10. | IL 
6a, continued at 34e../J. & J.}*1014g}' 1014, » i*1OL34'*10114 “101g 
58, continued at 3!g../Q.-Feb. | 102 102 : 102 1021, *1024 
41gn, 181........ reg.|Q.-Mar.(*112 j*112 > i*Li2l%, *112'8) 1124 
4\gs, 1891...... coup.|Q.-Mar.|"113 |*113 b | 11338) 11333) 113% 
= errs F g.i\Q.-Jan.| 116%); 11638 S Li6le “11619 11738 
i, Er eces sian coup.|Q.-Jan 16%) L164! = 1165g) 116%'*117 
6s, cur’ey, 1895..reg.jJ. & J..*130 (130 So j|*130 |*130 |*130 
68, cur’ey, 1896..reg.|J. & J.|*130%|13019) A 713019/*13019|*130%9 
6s, cur’cy, 1897..reg.\J. & J.\«131 |*131 ; |*13L [*131_ |*131% 
68, cur’cy, 1898..reg.|J. & J.\*131%)/*132 > i*132 |*13119)7132%2 
68, cur’cy, 1899..reg.\J. & J.|*133 |*133 “133 |*134 |*134 





* This is the price bid at the morning board: no sale was made. 
State and Railroad Bonds.—In Southern State bonds there 


has been less activity in the Arkansas railroad bonds, North 


Carolina special tax, and other low-priced securities, and the 
principal sales have again ran on the more standard bonds,—the 
Tennessees and Louisiana consols. ‘To-day Tennessees sold at 
72'4 for old, Virginia 63 deferred at 19% “ seller 30,” and South 
Carolina 6s non-fundable at 1234. : 

Railroad bonds meet with a steady and well-distributed busi- 


‘ness, and the old bonds which are not subject to “ drives,” 


washed sales, and other speculative manipulations, hold their 


_ prices very steadily. 
The local money market has shown a hardening tendency for | 


Auction sales are given on the preceding page. 


Railroad and Miscellaneous Stocks.—Tke week has been 
broken by the occurrence on Tuesday of the general elections, as 
election day is now a “bank” holiday in New York and in 
several of the other States. The volume of business has nob 
been excessive, and prices have been quite irregular. The closer 
working of the money market has apparently not had much in- 
fluence on prices. A feature of the we2k’s transactions has been 
the temporary activity in specialties, first one stock and then 
another,becoming active, with an advance in price, and many of 
these the newer stocks which are more susceptible of manipula- 
tion. The gross earnings of the railroads are well kept up, con- 
sidering the acknowledged decrease in the corn and wheat crops 
this year, but the earnings per mile frequently show a decrease, 
and as expenses are unquestionably larger than last year, the 
net earnings per mile would also in those cases show a decrease. 

The elevated stocks are all to be consolidated into Manhattan 
stock,‘of which the total issue will be $26,000,000, in three classes 
of first preferred, second preferred and common. ; ' 

Texas Pacific has been one of the active stocks at high prices, 
and the uninitiated are watching for some new development oF 
consolidation in this extraordinary company. 

Taken altogether, the tone of the stock market has been 
rather strong and confident, and with the advancing freight 
rates on the trunk line roads the conclusion seems to be drawn 
that the war is virtually over, and that cates. | the winter season 
good prices fer‘transportation will be obtained. 
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torm ify | Exon agit lly 19 : 1% 4) 16 ron ore 2 J 43 une 
Stormont Minin ies. Ladies 14 1% +63, 1%, ; +213 63 64 1 no eR 17 uly 15 Ja 7 
ping] 112 as = et te 6" 806 te 29% Jan. 15 
Bs orvosrnacivs 16%" 198;| “9 Ti Siete . te 24% 3%) 3° 1Gte ane 20 * Oct. : B44 Feb. 7 
PRA (SPT * go °sesee . a S 2 a. 1: J 2 
SAO RL RE OM om : a ois ‘14 404) 40 22 3,000 12% Sept. 7 35, May 27 
ead eh chameor » PES es 15 ane! Jan. 5 314 July 7 
. : 94 1: @ 1% 6% 7 ’ 2 Au 15lyg y 7 
° adod 10% ou 263 13 é 160 5 Apr. 6| 27 July 7 
eanrcehighame a” ty Bee 1%} 1650 1%3N ofl 45% Mas 
aces Sonmpenetane? =: 107° 10% 1,650 51s Ser yé. 9 4 May 26 
menage sa: Dees 10% 1 15 2 New 17 14 Feb. 14 
& Jeena 2,136 . Oct. 9| 7 Jan. 3 
aan Re at Ba Ber. 6 PE ee 
——— iw a 13% Oct. 9 
gem dal Pape 3 
; Apr. S- 5 
33 





* These 
are thie 
price 
# bid and asked—no sal 
© was a mad 
Board. 


+ Assess 
ment paid 
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STATE BONDS. 













































































~ QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES, | 


SECURITIES. | Bid. | Ask. SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
as ‘aE 
Ala M nee N. Carolina—6s, old, J.&J.; 39 |...... South Carolin 
Class A, 3 to 5, ‘ | ae RITES SNS: BEERS ” 68, old, A.& O.....-..-.-. >} eee 6s, Act Mar. 23, 1869 } 128 
Class A, 2 to 5, small. eS ae th He: atscccensececedal esesetieseses No. (Carolina Re J.&J.| 140 |...... non-fundable, 1888 4; 13 
Class B, 5s, 1906........ OP -leaeses M | a: Te Gs pee = Oh a Eseoaed Brown consol’n 6s, 1893} 104 
Class C, 48, 1906 ........ 80 | 83 6s, due Ha or1883..... BED - Seaccee os a. » off J.4J.| 120 }.....- Tennessee—bs, old, 1892-8 7239) 72% 
6s, 10-208, 1900..... .--. ef RE 6s, du i Sdniegmesdeatia ye ee Do coup. off, A.&O., 120 |...... 6s, new, 1892-8-1900.... 71%) 72% 
Arkan 6s, ano 1887 seein iommadiaitate 109%4'110%4|| Funding act, 1866-1900., 15 |...... new series, 1914..... i ies 
6a, funded, 1899-1900...) 35 |......  ¢*" Se eaSes. 1104g/11l%, Do 1868-1898.| 15 |...... Virginia—6s, old .......... 35 ae 
7s, L. Rock & Ft. 8. iss.}| 28 |...... 6s, due 1889 or 1890 +t Gs apie New bonds, J.&J., 92-8) 23 [...... See: fico 
7s, Memp. & L.Rock RR} 31 |{...... Asyl’m or Univ. due 92 gS ee DO . Bi Ooacvcece ee 6s, " eve cool BO Biiccés 
78, L. R. & N.O. RR ...... 32i5|/| Funding, 1894-95.......' i. & ee Chatham RR.........-.-! 7 | 9 || 6s, consol. bonds ...-...- 6 ¢...; 
8, Mi Pel ccesec 31l%}| Hannibal & St. Jo.,’86.; 108 |....-. Special =e ek. i ee 6s, ex-matured congen- : 75%) 80 
a8" Arkansas Cent. RR.| 19 } 20 Do do °’87.'108%)....../|| Do  class2...... i Seas 6s, ¢ sasel.. 2d series - he ee 
Gonnecticut—6s, 1883-4..) 105 |...... New York— Do class ieceed 9 | 10 Ga, deferred. .... .......0. 19%) 19% 
eg nesuieniaenal i: 68, gold, reg., 1887......] ......j.----- Consol. 40, 1910 .........) ccccee 89 District of Columbia— 
SL, Mi. oanesecosua i11 (114 6s, gold, os ., 1887 . ein iceooen PE cacoccecéccocdocses dl eooedaieasnes Di vsidcauaseetail nbuien seat 
Ts, endorsed, 1886 im eed 6s, Yoan, 1883........010-) 20000.)-020 Ohio— Small bonds... 024 Fae 
Ta, gold, 1890............ 116 /|120 6s, loan, 1891 PERRET: FOE SENSE. ar BRR feccces Pee, eee Wien 
6s, i TT << cucutesel sanee Beeeodll Rhode Island— Funding 58, 1899 .......} ...... bowade 
7. consol., 1914........ 4 68 | 69%9/ 6s, loan, 1893............] .....-|------ 68, coupon, 1893-99 ..... 115 |...... 0 SEE nasscosccdl eovens theta 
2 ASTER  & Beoey Do _registered.....} ......f2.... 
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MISCELLANEOUS SECURITIES, 
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New York Local Securities, 





Bank Stock List. 


[Quotations b 
Q No. . 


Insurance Stock List. 


E. 8. BAIL 
Pine Street. 






































COMPANIES. | 
Marked thus (*) are, Par. 
not Nation 
TERT, Mae lou j.... 
Ate 100 120 
oe pee ieee 100 
25 i220 
SE ee 
100 
100 (150 
25 {.... 
oh ee 
25 ee 
 _ = 
100 (1350 
300 |... 
100 
25 
25 
100 
100 see 
100 is 
100 {127 
86 (183 
4 ae 
100 on 
100 } .. 
Ft ae 
100 [185 
100 }.. 
50 14 
100 (140 
50 
100 145 


Assoc’ A. 
Thte0t 4 


at drs’ 
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COMPANIES. 

















gegssae 











pT ee ee 
d 





eee eeeereereees 


oe vedi péaesasedbes 











Hanover 


er ee eee eee eeee 
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poe ee cece eeeescsees 
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manhatte, fi 
Mech, aT ‘rad ler rs’... 


Mechanio»’ (B’klyn). 
Mercantile........... 
Vi erohants? ictthanbhhe 2 











\ nassau | (Brooklyn). 





100 

100 ees 
Y ** ss ~ 
100 ; 
100 ee 
100 |.... 
100 
100 (120 

















126 
1:9 
115 











eeere ¢+8@ See eeseeece 


estinn.” ten 
Rt uyvesant 


 <+ 06 innaeedie een 
Broadway............ 














Franklin & Emp . See 
German-American.. 
Termania 

















Kings County (Bkn. ) 
Knickerbocker ...... 


poe > oe (B’kiyn) 
Loriliar om  $6406<e0 
oe ~¢ & Build. 





ontauk (Brou klyn) 


aed = soem « éoubet 
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Gas and City Railroad Stocks and Bounds, 
(Gas Quotations py ovorge H. Prentiss, Broker, 17 Woll Street. |] 























Gas CoMPANIEs, 











a nay Gas Light Co. bs agiins «wis 
tizens’ 


Gas Co ‘Bklvn) ....... 
bouds.......... 
ersey City & Hoboken. .7°°°""". 
@nhattan.................. ° 
w etropoltai * nied 
0 onds.. se . eeee . 
Ms Denn. ccccccacees . P 
do bor ids. * @ee6e6 ee 
Nassau, , Brooklyn S06 + 56ne -abeoed 


Pie or (Besoin) 2.20702 


PCCOCCCCe Coeseeere ete0 


bands of New —_ 
Williamsbur arg PE aI 


























































































































x 
r. }amnount, Period 3 
),000; Var. | 5 |Nov., ‘Al 
),000; Var. | 2k¢/Aug., 80 
5, 0 A. & 0. 7 18 
3550 000; ¢.&A.| 3 [Feb. 
000; 5.& 3.) 7 |} 
,000,000;1.&@&J.15 lAu 
500,000} f{.&& | T¢ 
,000,000| F.t A Til 
5,000.600) Quar. Uct , 6 
1,000 000) F.& A.| 33 
1,000,000} Var | 83 Sept 
700,000/ M.a&N.| 34¢/Nov 
000} 4.&N.| 4 |Noy., ’8' 
y SI. I.) Bhel dans. 
j= ,000iM.&N.) 7 189 
25,000} Var. | 6 
000) F.@ a.| 8 |. 
,000) Quar. | 14/0 t.. '31 
of ’ A.& 0. 4 Ee] 
000/M. &N.| 2keiJuly, ’8! 
 _= 5 |tct. 
50,000(M. &N. . 
RRP De Fie vine 16 
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nt me 
SsRBeN 


rete een 





eeeeeee 


"eee ee eee ewes 


eee ee ee esse 





& | ee | ie 


ee 


A 
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els 


8 
Apr., 
“2 | Nov.1904 





* This comumn shows last dividena on stocks, but the dateof mat 





Quotations in Boston, Philadelphia and Baltimore. 





SECURITIES. 





BOST 
Atch. do Tcpeka Ist m. 78.. 


land grant 7|"""* 


= nc. 88... 
Atlantic & Pacifi -, és. 
0 


»u8t0OD @ Albany 78.......... 


do asec 
oe ~ Lowell Moves essoles 


“oston & Pantha 7a.. 


surl, & Mo., land grant 7s.... i Kae 
Nebr Exzi.... 
rm 1 hha 


Nebr. 
chteage Burl. & Gal: icy 43.. 
1. & Passnmpsic, in, 189i. 
Comme nValey.78. ... 
tern, Mass., 48, new. one 


Htehburg RR, «apn 

0 S@eaeetreee 
Fort Scott & Gulf js.. ...... 
dartford & Erie 7g............ 


K. ity Lawrence “< fo. 4s... 
Kaw. City, St. Jo.&C. 


B, is. .j118 
Little R’k & Ft, Sr. ith, ‘slat ot 


Mexican Ceutral, 7 adie 
New shee & New ey $3. 


New Mexico & So. Pac. 78.) 
Jguensbury @ Lake Cu. 6; 
co seed 


Old Colony, @-- eaceshesoe (ces 
Jouko MS tiianeeteiGipangs 
Pueblo & ) ng Vailey, ate 
Rutland 6s,ist mort........... 
Vermont « Mass. Ris 6a : 
Vermont & a new 8s.. 


Atchiron & Topeka pekena a 
Boston & Albany . aa. enle 


Boston & Providence.. teeee. [the 


Cheshire preferred. ......... 
Chi '. & - Mic chigan. ee cease 
Cin. Sandusky & lev... 


TET teocaes 
meme bony River.. beobeen " 
Conn, & Porsnmpaic . opess Pe 
‘ onnctton Sars sateces 
EFasterc (Mags.). ............. tees 


Eastern — hinaipebi 


Fitchburg. ...0....-+. seseeeeeenl’*** 


pre 
Fors Scott & Guilt, bref... 
mmon. 


10 

Iowa Fslls & Sioux ‘Cay. 
Litu.e Kock & Fort Smith . sue 
Manchester & Lawrence.. 
Mar Hongh. & Ont........... 
Mar. Hough. & _— pref... 
Na&hsum® Luowell........... 
New York & New England... 
Northern of N. - no gaan 
Norwich & Wor cester. 
Ogdensb. y 4 L. Champlain . 


pref... 
Old Colony........ 


Portland Saco & Portemoutii tos 


Pull van Palace Car.. 
Rutland. preferred........... 


' evere Beach & Lynon........ ‘ 


Ve inont & 7. ~~ Tage 


W reveater & N UB.......0)°3°° 


Wiscon.- = Central..... geese 


pref...... eeee 


PHILADELPHIA. 
STATE AND CITY BONDS. 


Penna. 58, g’d, on ey Ty orcp.|-.-.. 


do 5s, reg., t 


58, new, reg., 1592-192 ; 


do 68, 10-15, reg., 1977-82. 


do 68, 15- 5, reg., 1882-92. 


do 4s, reg.» 1594-1904...... + 
biladel OB, SB FOR.--~cccec--e ee 

. “do 0.8. rg., eyetee to't . 
do 48, varicus........... tee 


RAILROAD STOCKS. t 


Al'egheny Va'ley.............| 


buffalo Pitts, & Western.... 


7) pref. 

Cemden & Atlantic........... { 24 

ry) do BUGS. - coc. fh... 

Cuatawissa.......... Covccccccs: cg 

do | ate patunetw.eo ede mee 

do ] eae 538 

Delaware rs Bound Brook.. 

East Penusylvania............ 
Elioira & wer ae " wee 


do pref.. 
Har. P. Mt. Joy & Lancaster 
Huntingdon & Broad Top. 


do do pref. 
Lehi gh Va lle eeeeeee eee @reee 
Little Schuy! ae eeeesees. 


DT eos saaebeaneess ia 
Nesquehoning "Valley. ; pecnnee 





WOOP VEREOUE. 000 coccoes ccccccs sane 
N 





Per us oh a nay Sao Pca 
ane 








Pniladeiphia & Read Miseses« 
Philadeiphia & Trenton..,.../-... 
Phila.Wilming. & Baltimore. 

ot. Paul & Duiuth R.K. Com 


oO do pr ee 
ed N. J. Companies...... .* 











Unit p 
West — depagees pref.. 
nt da “an estaveered 


CANAL S?POCKS, 


Lehigh a coeccces 

Pennsylv a 

a Ne avigation.. oa 
re s 


AD BONDS. 


Allegheny Vale’ 7 3-108, 1896. , 


mh. ext., i9iC}j 
nc. 78, end.. 94 


do 
Betuitare Dein Ist m. , 6s aa 
2d m. ‘6s. *B5. 


3d m. 68 68, °37.. 


do 
Camden @Am_c¢ ts,. vup,'ss 
do 


do mort. 6s,'s9..... 13 
Cam. & Atl. Frye we , 1393 |. 


ye 


2d m. car, a, act.. 


Com & Perel in 


income ..| 43) 
Boston & Maine? ee eeccees 

















do do és 
ttle Sehuylkitt, Ist mn. 


o4g// Ot! Creek ist m. 7, coup..,"82. 
vitisb. Titusy. & B° -» 78, Cp.,” 





oO oes 
Pa.& N.Y.0.& mendes Goer ree 


oO 
Pennsyly. een. 68, Cp.. i9idq.-.. 
do m. 68, rg., 1910. 





~——_ 
. . 
2 sO S@ 
eo = .¢ 
*-e * 


Penn. Co, he reg..... o 6 ae 
ae ‘ee 
19.0 eee 


SECURITIES, 





‘oO = 
Connecting 68, 1900-1904..__"* A 
Chartiers Val. , fet m. 78.C., 1903] . 


Delaware mort., 68, Varions.. 





Har: isburg ist mort és, , se ee 
ee =e Ant oi ate} . 90. aon 


53 ei 
ithacad een eN d, ie., bee 
Junction Ist mort 82. pres 










do 2d mort. 6s, 1900 . 
Lehigh Valley, 1st “ cP. 1 
do , 1893... 


yn 21 m. is, = - 1910. 
do con. m., 6s, py l8.3. 
=919¢ 


». Pac., tm .. 6a, 1620" 
North. Penn. tet, m. 68, Cp .,"86 
do 2d m. is, cp., '96,}. 

do gen. m. 7s, cp., 1908. 
= pee. m. qs, reg., | 
bnew loan +#,rez 


Scrip... ... 


do cone: be 6, rg. 1905 


co ER 
















































































Qo 
oF: 


. 

*_¢« 

. . . 

. . . 
eo eee 


ee ee 




















do op, 
Petiiiomen jetm, eee up.,"Bi 


Phi'.Wilm &%a t ,4s,Tr.certal---- 


ie & rie 2d wm. qs, cp.,'88 f--- 
do cOas. mort. 68, 920]---. 
52, ry 


po 
Sas Newt’r & & \.Y.. lst . 
‘Phil, a + kK. ist m. exc ue 196 -* 


? 

do 2d m., 78, «p..%8. 
do cons. ™m..78,ep., 1911 
dO cons.m.6 ,gixcigill: 
do im Mm. ,6-,z., te 184° 
do gen.m 6 g.,C.1°03 
do la. m.,78. oup,, 896. 
do d b. cou”, 1593 PS 
‘oOo do ¢ Up. ‘off, 1¢93. 

do scrip, 18%: ...... 


ao conv. ~ = S.. 1RQR*h... 


do 78, Off, "98 
Putl.&.Coalglr n S dob ta'9ae 
do deb. 8. “ae 
do oe 1382-3. 
Phila. Wins, A Beles 


Pitts. Cin. &St. L. 7a, on. 1606 - 
7+, reg., sea 
‘Reh, “t eas cons.int. 6 "19 ar 
‘Shaw. kin V.& FOttsv. 7s, igvi;! 
Steuhenv. & Ind. (st, 68, 1884. 
Stony Creek ist i. 78 \907.. 
Sunb. —_ & W..1st m..58.°93 ]---- 
2d m.63. 933..}++- 
| Sunbury & Erie !#t mm. 7s, °97.., . 
i yra.Gen.d& ¢ orn’ jist, 6,1 905) :5-° 


Seam & ac. ist ™.,68, 2..1905 
do Ro@G ande D ve. 
do CONS. i.,6e,2. 
ao inc.&l. gr, is is 
Union & Titusv. ist m ” 


{United N.J. cons. m. 6s. ton 
|Warren & F. lst m. 78, °96.. 


West Chester cona. 7s, 91 oo I aan 
Weat Jersey 62, ee *B:, 
d tet m. és, cp., 96. 
do 1st m. 7s, °99 
do cons, ‘68, i909 
Ww. Jer- ey& At.itm $a, ep. aii 
Western Penn. kk. 6a,cp."¥s. Jane 
a 6s P. B.,'96. 


ANAL BONDS. 


Ches. & Dei.. ist m., $8, 1886 
Lehigh Naviga. uw. Boies » Feg.,” 


do mort. RR., 2% 97) 
po mort. gold, 


O COnS. n.78, rg. 191! ts 


Morris, bout joan, reg., \885.. 


Penns ‘ivania 68, coxp., :910.. 
‘Schuy ~ Nav.ist m.68. rg., “97. 


2d m. 6s, reg., 1 
BA LTIiMme 


a. 6s, aoiaee J. & J.. edicts 


68, meant. 1587... 





do 6a, 18a boo Se cees 
iB, park, Ls90), gi: 
8, 1893, M.& S.. 
Gs,exempt,'a 5M 4 &S |. 


do es. 1902, 5 Sone, ir 
o WH 6. new. ie 





do 
| —— water, ee aarae 


RAILROAD 8TOCKS. ea 


ee tos.. wsccaces 100; 


co ist pref Sececevess 


do Oe ES te aa 118 
do Wash, Branch. 100}... 


do Parkersb’g Br. .5f 
Northern Central... .... ... 5 
Western Maryland..... of 


Central Ohio, 


ot 
ieee 3 & Conneiisvitie. . 
ROAD BON 


WwW. Va, 3d m m..guar 85 Sed 
| Pitteb.e Connel BV. 78,'98,.7 
Northern Centra! 68 


W. Md. 6s, ist m.,er. 90) J , ARE 
do ist m., * “ 


. eeertese 


} < 8, 3d, J. & Sees eee 
‘alon RR, fe guar., J.&J.. 
ron endorsed. 


4 consolidated as. WEL: bee 





* in dcfauit. + Per ae 


58, perp.. eeedices 
Beanie amen! 53.. + sae 











= CONS. -EO, Og 1905.4 -- 

















a, 





8, 1900, A.%0.1° °°" }116 
do 68, gid, 1900, J.&J.1114% 
Cen. Ohio 6s, ist m. 90,M.& 8. gi... 
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Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of ali railroads from which 
returns can be obtained. The columns under the heading 
“Jan.1 to latest date” furnish the gross earnings from Jan. 



































New York City Banks.—The tollowin 
condition of the Associated Banks of 


week 


at the commencement of business on Nov. 5. 
Average anount of 



























































TT 


statement shows the ? 
ew York City for the 


















































Capital. = - t's 
1 to, and including, the period mentioned in the second ” Specie. | Legal 4 
eraeee.. _ 
column: n U. 8. 
-~ —Latest earnings fea oO —Jan. 1 to latest date.— 
Week or Mo. 1881. 1880. 1881. 183890. 
Ala.Gt. Southern Septemb’r. $70,704 $62,187 $541,495 $151,257 
Atch.Ton. &8. Fe .Septemb’r.1.147,000 806,730 = .....-2. ewww ene 
Balt. & Ohio ..... Septemb’r.1,540, 3 Dn? tedeeeee _ cobenceee 
Bost.& N.Y.Air-L.Septemb’r* 28,2" 28,728 213,973 216,293 
Bur.C.Rap.& No..4thwkOct. 71 ‘O81 66,669 1,824,045 1.670,735 
Cairo & St. Louis.3d wk Oct. 9,709 11,151 235.690 326,586 
Carolina Central August.... 42,016 31, eee ee ee 
tral Pacific. ..October ...2.514,000 2,120.22 ¥ y 684, hs 16, 403,471 
Ches. & Ohio ..... Septemb’r. 247.144 247 ‘303 2,031, 2,003,685 
Chicago & Alton .4thwkOct. 196,645 188,637 6,211, T69 3. 446,728 
Chic. Burl. & Q...Septemb’r.2,262.981 1 362 2 285 15,423,831 15, 129,854 
Chie. & East. [il..4thwkOct. 42,465 31.119 ........00 0 cee. e eee 
Chic. & G.Trk. Wk.end.Nov. 5 37.570 37. 366 ee ee 
Chic. Mil. & 8t. P.lsatwk Nov 379,000 319,152 + 981, 000 10,565, 919 
Chic. & Northw..lstwk Nov 456,200 424, 650 3.495, 497 16,507,135 
Chic. 8t.L & N.O. August coe 200,400 B22 1.737 tS 380 223 2.070, 425 
Shi.St. oa et -lstwk Novy 85,473 79,129 3,255,206 2,516,159 
Chic. & W. Mich..Septemb'r. 96,177 i i a nt 
Cin. Ind.St. ey C.Octeber ..- 212,606 239,881 1,909.188 2,001,917 
Cincinnati South.August.... 225,( | SSE RSE a agen SO 
‘Cin. & Springf. ..2d wk Oct. 24.833 26.277 759.648 731,343 3: 
Clev. Col.Cin.&1.2dwk Oct. 93,628 99,419 3,496,749 3,432,039 of:000 
Clev. Mt.V. & Del.4thwkOct. 12,358 11,755 348,127 35 3,353 26 
Ool.&Hock.V.,éc.October... 243,068 201,296 = ........ = eee-eee Sy 
Denver & Rio ‘Gr lst wk Nov 138,782 110,187 5,145.446 2,819, 985 164, 
DesM. oon. 4thwkOct. . 10,876 9,20 339,533 "257, 019 32, 
Det. Lans. & No ..October i RE SI oe Se 43, 
Dabaquess. City . 4th wkOct. 27,896 29.09 935.317 $96,912 24, 
Eastern .......... cmd DE Se. - saciccse ~ ovesssed 103 
East Tenn. V. &G. Sake Dh ey ntiiccene  -veniineend 
Flint & Pere Mar.4th wk Oct. 54,723 49,708 1,522,984 1,291,877 
Gal.Har.& San A.Septemb’r. 147.755 147,785  ........ seo 
Gr’t Western.Wk.end Nov. 4 110,229 115,201 4,416,347 4,319,197 
Gr’n Bay & Minn. Ist wk Oct. 71 a. |: etiiieiiae: . -eaenedihd 
Gulf Col. &8 Fe October... 127,420 iz 
Hannibal& St. Jo.4th wk Oct. 2,721 73,029 1,836,272 2,074. 609 
Houst.E.&W.Tex.Septemb’r. 15,078 9.205 106.539 73.1 
Boust. & Texas C.3d wk Sept 83.336 96.163 2,554,922 2,230,371 
Illinois Cen. ([il.) .October . 655,867 638.110 5.561.264 5,399,275 
Do (fowa). October... 174,45 192,101 1,524,289 1,448,658 
tindiana Bl. &W 4thwkOct. 50.230 50,896 = ........ ses... 
Ind. Dec. & Sp...October... 47,005 4,424 425.386 52.645 
lnt. & Gt. North..4thwkOct. 96.015 90,125 2,183,653 1 443,643 
Iowa Central..... Septemb’r. 101,068 DL. -. -ieetie” —” meimeaiial 
K. C. Ft. 8.& Gulf. lst fwk Aug 28,506 20.432 838,497 650,934 
Lake Erie & Wesat.4th wk Oct. 9,822 85,613 1, 153, 584 931,916 
Louisa. & Mo. R..July ....... 41,279 40,537 2419, 231 248,132 
Louisv. & Nashv.October ...1,009,1v0 1 erry 326 9,153,451 7,589,075 
Marq. H. & Oni’n.Septemh’r. 134,742 a? ° canines °  ouhebhle 
Memp. & Charl...4thwkOct. 29.431 132 37D 963,264 871,727 
Mem). Pad. & No.3a wk Oct. 5,748 5.803 190.693 166.613 —- = —— —— 
Minn eocins Swi Osr” $00 _ob08 | StELIT | S190) a 
. Louis.3 wks Oct. 260 0,799 912, 15, ’ ae ' : : 
tMo. Kans.& Tex 4thwkOct. 245.034 219.706 6,415,767 4.879.994 The Coviatons from earns as of pravions Week are ae Sollows i 
uri Pacific .October ... 693,730 606,023 5,159,360 4,455,295 | foam and discounts .....1%e. “a ae it: “Seaae 
Mobile & Ohio....October... 252,921 264,713 1.874.764 1,731,881 Ses: a | eecaaee seeneees 
Nashv.Ch.&St.L.Septemb’r. 179.979 1,513,074 1 sf ¢ k t. 
N.Y. L. Erie & W.Angust....1,772,895 1 600.874 13357, 369 12°278.914 | The following are the totals for a séries o weeks pas 
=. 4 ‘. N. Basra. aa wk Oct. §0,039 RE cea oe a ait sant ans. Specie. L. om. Dapeste. Onemiaen. Ag}. Clear 
a. hio..Septemb’r. 426,360 500,747 4,038,046 3,832,461 . . 
Norfolk & West...October ... 241,673 235,910 1,826,551 1,673,402 | O°t- 28----311.810.500 53.339.100 15.30 toe Osta Io Rie ond Saniat 243 
Northern Central. Septemb'r . 429,565 464.093 4.030.250 3,534,104 | Nov. 5.. iT 350,900 60,913,500 15,211,800 292,032,500 20,003,400 !021,.882,159 
Northern Pacific _Octover... 565.485 353,456 3,107.072 2,088,158 
Ohio Central ant October . 81.631 eA Sach Pim ets a Soe RA Boston Banks.—The following are the totals of the Boston 
o & Miss...... ugust.... 338,044 390,997 2,358,562 2,477,185 
Springf. Div. August... 46:784 50385 "281388 '273;192 | ©20KS for a series of weeks past : PRN cee at 
Okio ule Bouthora. ... 4th wk Oct. RE eta ee en one Loans. Specie. L. Tenders. Deposits.* Circulation. Ayo. Clear 
: av ctober . wt y 800 379.502 3,530.235 2, 856, 129 st 2 8 932, 93. 9,987,329 
Pad. & Elizabetht.3d wk Oct. 464 9.142 424.183 315,523 | Ot Bi. Sols t00 £99040) Bts4e 300 BIATLGOD a,084 333 
ee a Mg eS ye ered e. 3, 735 006 3, 3,6 iz, 543 32, ihe 241 30, 254. 1613 Nov. -7.. 154,781,200 7,15 "300 3 709,100 9815701460 31,308,400 91,946,449 
‘eoria v iwkOc 0 141 5 16 354,75 + i j “du her banks.” 
Philadel. & Erie.-Septemb'r. EH Bid 2sni36 ie eee Oe en : 
a. & Reading mb’r. 5 a  - tineeeth’ .. seuncans ow n 
BLLAILE TT 4th wk Oat. 29°" 52109 1,181,433. 1,199,013 pe pena Banks. --The totals of the Philadelohia banks 
Do  (vrena).4th wk Oct. 21850 22'529 "611,772 574.418 | are as follows: ; aid prope 
Bt.L. Iron Mt.&S.4thwk Oct. 223,252 211,199 5,922,986 4.976.594 | 99) ingen, = &. anne. ces co Corenees. Oe: 
an Fran.1st ov 68,400 65,000 2,656,409 2.251.635 : oe on 08.82 19.243 
8t.P.Minn.& Man.istwk Nov 127,100 74,509 3,969'267 2,636 416 | O% ager ‘Bion. 353 16.773.538 by. 303378 776 11089. 43 33 35774 
Scioto Valley..... 4thwkOct. 13,991 11,231 352.886 263,512! Nov. 7.......... 6.063.829 17,351,14L 66,423,240  11.93¢,795 54,704,208 
South Carolina. ..August.... 1,183 75,525 717,71 615,305 
Texas & Pacitic.. 4thwkOct. 175,098 105.578 3,063,623 2,140,367 Unlisted Stocks and Bonds.—The following are the re- 
Tol. Delp. & Burl.4thwkOct. 18,472 ED testsare  shevenee orted quotations for securities that are not ‘ * listed” at the 
Union Pacific ....tstwk Nov 763,3°%8 645,621 23,174,607 19,973,243 oe Exchange: 
Wab. St. L. & Pac 4thwkOct. 366.457 370,600 11,788,181 10,247,170 Be: ~—s Bid. Asked.\ __ _ .. Bid, Asked. 
Wisconsin Cent ..lstwkSept 28,563 Dn! eae sa as rg —— a = 45 °48 ae — riguts . is 
se ix, ree m. hallway imp. Uo ee eee - wv. SOUCNSIN......... 
* 5 per cent basis in 1881; 6 per cent in 1880. Atlantic & Gt. West.. 5a 6'g| N.Y. Loan & Imp. Co. B80 85 
i Including leased lines. t Including Ohio Division. De. Wee... .... 6 | N.9O. Pacific subs..... 16 *19 
U. & Seb? aa Amer. _Plec. B. & Pow $ 306 $550) N North River. Const. Co ‘ 16 ‘a 
he ub-Treasury.—The following table shows the receipts ; Bost. »hew st’k : 278 subs. 2¢ 
Be ai. a) 96 
He and payments at the Sub-Treasury in this city, as well as the | gop) oonta eee as gi® gh * Oregon imp. Co. 1st M. 93ip So? 
He balances in the same, for each day of the past week: Central Railway Con- Oregon Ve full p’d 83% 844 
| struct’n Co. (D.L.W.) 2919 *31 Ohio C.. subs.. $600 pd. eed $269 
t ee Balances. ___. | Chie. Burl. & Q. rights. 16% +*16% | Pacific R’ 0.,0X." ... eee 
Receipts. Payments. ; Chic. M.& St. P. rights *144  ....| Rich.& al an he $1,200 
Coin. Currency. J | 
Cin. & Georgia subs... 384g *401g | REE ERAS: $190 wt 
{ $ $ $ 3 Deny. & R.G.subs,new 84 85 | Roch’r& Pitts’grig’ts. 242 on 
o Nov. 5..) 943,592 35) 1,525,250 31| 76,396,120 62) 4,713,154 23 Do _ subs., old... . ---. | 80, Carolina RR. qreok <7" 

Bi ~ — gr:]| 1,040,848 66) 1,777,023 60 =5.709,450 19) 4,573,159 72 Edison Electric L. Co.800 900 caren: 7 5 
: ote Reoereen ppp Merviegge: raha: Riana Gr Bor See we. 18 = 14s] De, senkets 7 he 
| “ —9..|*2,324.580 78) 1,209,212 63 7 916.152 53} 4,571,825 53 | Grand hapids & in 3 e ma ome 8 

Hh “+ 10..|*2'086,844 61| 15100;301 53| 77,917,645 93] 4.526875 22 | LC. &Loldstock.... Ite ...| Do 2d M. stamp a 
fis “ 11..]+2/201/089 59| "699/452 37| 791395.333 66| 4:580/819 70 | Internat. Imp. Co.ex. 984 99 Do 2daM.,clean 3 3 
BE Hines coe See ae. 40 ati _ =pecemee <oo Oe ig 
a Total..... " 8,601,45 nena OS. i TOR o Ist mor Benes seve 0. stock....... wees 
Li: SS. 6.381590 6t a. on Ist mort.. 84 86 | St. Jo. & West. stock.. .... 20 
ie * Includes $1,000,000 gold received from Philadelphia Mint. 2d mort.... .... ....| St. Jo. & Pacific lst M. 83 90 
Keely. Motor stock. re Do dmort..... ..- +4 
Coins.—The following are quotations in gold for various coins: Lebenen: Spring zs Ist. : a3 24 Berunben Constenstton 9 
3 l arre. ends A A «os babes ee eeee 
prenge...----O8 + O61 86 | Silver 43 and 4s. — — 99%@ par. Loniee. & N. rights . aaa tein State Line & Suii. COUR acoso 2008 
Napoicons ........ 3 86 Five franc3...... 92 @--95 Markland Elec. Light $1 $1 10} Texas,St.Louis RR.sub 93 95 
x eemantes. ‘ 7290 4 762! Mexicac dollars... — aay < — 89% | Mid.RR.of N.J.ass.stk. .... 28 | Texas’ Faeite —- Senet, ig par 
X Guilders .... ... 395 @ 397 Do uncommere’l. — 87 @ — 881g Do A astock..... 1342 16 | Texas & Col. I 95 ar 
Sra branes 15 57 @13 5 70 English silver .... 470 @ 4380 Do B stock ..... 10 U. S. Electric Light Co.140 0 
Doubloons ‘i 53 @15 6) Prus. silv. thalers. — 67192 — 69% | Mexican Nat. subs., ex at .... | Vicksb.Mer’n com.st’k. 13 15% 
Fine silver bars .. 1 12532 1 138) U. S.trade dollars — 9933a — 995, Do —— ex... 68 70 — 
Fine rod gry bars.... par @%& prem. }U. 3. silver dollars — 997g@ par. Do eek... .... . 25 * Premium. 
imes & 49 dimes. — 93532 par Mut. Union Tel, gub3.. .... -95 | t Discount, 
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The Investors’ SuPPLEMENT contains a complete exridit of the 
Funded Debt of States and Cities and of th? Stocks and Bonds 
of Railroads and other Companies, It is purlished on the last 
Saturday of every other morth—viz., February, April, June, 
August, October and December, aud ts furnished with rug extra 
charge to al regular sudscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Old Colony. 
(For the year ending September 30, 1881.) 

This company’s lines are as follows: Boston to Newport, R. 
1.,67°79 m.; South Braintree, by Middleboro, to Somerset Junc- 
‘tion, 37°60 m.; South Braintree to Plymouth, 25°94 m.; Braintree, 
by Cohasset, to Kingston, 32°36 m.; Cape Cod Line, Middleboro 
to Provincetown, 85°77 m.; branches, 54°38 m.; total owned, 


"84 m. 

Boson Clinton Fitchburg & New Bedford road and append- 
aves leased: Fitchburg to New Bedford, 91°02 m.; South Fram- 
ingham to Lowell, 26°12 m.; Fairhaven to Tremont, 15°17 m.; 
seven short branches and connections, 19°14 m.—151°45 m.; total 
operated 455°29 m. 

The operations and earnings in the two last fiscal years em- 
braced the following: ) 









































. 1880-81 1879-80. 
Passengers Carried. ................ aienatin 5,924,030 5,526,279 
TCL sascecdoses cedsconssccvece 39,187,583 89,502,519 
Fone freight carzied............ .-...eeeeee 441,618 1,371,449 
Ton Wiles. .....------ 2 ence eee cece receeeeess 53,794,401 51,169,628 
The earnings for those years were as follows : 
1880-81. 1879-80. 
A PO SE Te $1,913,925 $1,797,238 
DE cctieten tame, aeckdnesdaanenes<oe 1,609,395 1,493,531 
acti ecko pean dedeiseaiaeee de 138.966 143,157 
Rents and miscellaneous ................-. 84,160 84,842 
Dl ieddttinth eidneiine ehememinntad $3,746,418 $3,518,769 

Expenses, includivg taxes.............-..- 2,499,601 2,317,122 

iii ti et in neetien ai $1,246,846 1,201,647 

The result of the year 1880-81 was as follows; : 

Net earnings........--- bt pentdccedodancebossonndesssémmmeusiies $1,216,846 
a is cell a hal $370,241 
SEES DUMNU UE. oc cccoccccnctesevescacseceseeans 61,174 

Balance interest account. ....... ......--eee.-ee- 16 
TID sadhcdnbn tht hnen uaeeemisevendehhddadvn qenes 403,190 
rn: Pn Mn a cca sasnccesessescuseueses 6 
EL, 4 cncccneeebotstccvadeecedasece 431,C28 
Credited improvement account................-..... 90,000—1,237,012 

i A... i ceuniencednaueserietiecioduunees $9,833 
i, Si PE 4.cccnnnnenei duesseuengeodies sentanheeens 754,619 

SRA IA LES. Ee Ee MM OPE ean Sook $764,452 
Balance, Wallaston accident. .........ccceccscceccccces $2,571 
Sundry claims and accounts. .........-..00.--...-----6-- 2,618— 5,189 

i 2 Pi <b cheascenncume Seeckheaseneqeaneudee $759,262 


During the year 3,653 tons steel rails and 181,206 new ties 
were laid. There are now 186 miles of the main line and 73 
miles of the leased line Jaid with steel. Several new staticns 
were built and eight new bridges. A branch 1% miles lon 
was built from Taunton to the Whittenton Mills ; it is propose 
toextend it to Raynham. There were two engines and 95 
freight cars added to the equipment; 3 engines, 6 passenger 
and 52 freight cars were built to replace old ones condemned. 
The improvement account was as follows: 


















































A Me SA hans Vn csbbkade paredcécandnuncacusspepens $70,000 
i 20) Cr L..- 4. 5: s vecsbmebeosetassesgesosecebesadsess 118,357 
Sy ME, «9, cccc nue gendiduvatdtecdon: sansa as 0, 
ARIST AS ee ae RE Ee A ERO RS OE $278,857 
South Abington improvement..-.............-.----.-.. $25,874 
ES ne galt he Neha iia eiibbsdetaiuetdalianes 93,114 
—-—— 118,989 
I, Bee SE, BIE. casccvscccucccesscosacnnesesnseones $159,867 
The general balance sheet is thus condensed : 
AER INES ALS SRA, TPO MTA Rape Arey A a. Dn $7,533,500 
Nae a RR RA EER SETAC: TES OI 5,324,000 
ii lala laata ce nekn nn dineeidibiniabantid 208,057 
ee dd slniepiannanenenl 533,410 
M18 od, educa dusoghbnsessoumieeledned pam 159,867 
Dts cinihs bhatt absadbansnebagesauheddaneenensmende 759,262 
iia i ti lia. a's wathibmerembearheninian $14,518,398 
OG COMUNE 8 n. cucsecsccceccsccescend $11,925,657 
Old Colony Steamboat Co................------- 725,500 
Nantucket & Cape Cod Steamboat Co.......... 15,340 
ther railroad property............-cccc-csee 488,225 
alla aia poluanes inate ice: te tedeidan 286,987. 
tet Navaxch a hah oui ewoeaensvees 387,260 
Cash and receivables..........-....---e.-------- 542,028 
a 87,398 
$14,518,398 
Stock was increased $400,000 and bonds decreased $403,000 
during the year. 


“During the year past, four thousand shares of new stock 
have been sold. Onthese shares a premium above the par 
value of $118,857 has been realized. While in the form of 
returns adopted by the railroad commissioners the premium on 
shares or bonds sold is returned as ircome, it can in no sense 

regarded as income to be divided, and this amount has been 
credited to the improvement account. This account is annexed 





to the report. Bonds of the company to the aggregate amount 
of $413,000 have been paid, and no new bonds have been issued. 
To carry on the business of the company in the next year it 
may be desirable to issue notes or bonds having more than one 
yess to run, and the directors ask forauthority from the stock- 

olders to issue such notes or bonds to the amount of not ex- 
ceeding $500,000.” Se: 8:4 

‘‘ The business of the year has been satisfactory. It has 
shown a fair increase over the very large business of the pre- 
ceding year, and has been the largest ever done over the lines 
now operated by the Old Colony Railroad Company. But this 
increase in business has its burdens as well as its benefits. As 
appears from this report, it has entailed large expenditures 
upon lands and equjpment to enable its transaction with econ- 
omy to the compafy and satisfaction to the public. The 
growth in business is still going on. It has been greater in the 
past three months than in any part of the year, and the direct- 
ors have felt obliged to devote a considerable part of the 
income to provide for the future wants of the company. The 
expenditure upon road-bed, rails, equipment and stations has 
been greater than the average amount necessary to keep them 
in good condition. When the business becomes stationary, and 
there is less pressing demand for increased accommodations, the 
expenses can be greatly diminished ; but in the present con- 
dition of the business the directors have considered it the 
better policy to meet this demand out of the income, so far as 
possible, instead of increasing the capital invested. For this 
reason they have transferred $90,000 of income to the improve- 
ment account, to be applied to improvements of the road and 
equipment which are nevessary to meet immediate demands.” 


Great Western of Canada. 

(For the six months ending July 31, 1881.) 

The accounts of the company for the half-year ended the 
31st July, 1881, have been presented. 
REVENUE ACCOUNT. 

The revenue of the half year compares with that of the cor- 

responding period to the 31st of July, 1880, as follows : 
July 31, °80. July 31,’81. 


Gross receipts (main line and branches)........ £137, £170,725 
Work’g exps., includ’g transfers to reserve funds 301,228 330,006 
£136,205 £140,719 

Interest on bonds and debenture stock, leased ' 
lines, balances, and all net revenue charges... 103,145 100,154 
£33,060 £40,565 

Balance from the previous half year............. 1,787 4,674 
Ph ikdeitcddbbtadtiivassride Sedeéseuctedads £34,847 £45,239 


To this balance of £45,239 is added the sum of £12,329, being 
divided on the shares of the Detroit Grand Haven & Milwaukee 
Railway held by this company, making a total sum available 
for divinend of £57,568—an amount in excess of the correspond- 
ing half year of £13,474. 

EARNINGS. 

The gross receipts on the main line and branches show an 
increase compared with those of the half-year ended the 31st 
July, 1880, of £32,292, as follows: 


Increase in passenger @arnings. ............ cc. cece cc cceeecceccces £19,677 
Increase in freight and live stock earnings....................--- 12,610 
Increase in mail and express freight earnings.................... 973 
ey ee en  ccocameenseneasocesnecesnne 32 

£33,292 


WORKING EXPENSES. 

The cost of working the main line and branches amounts to 
£330,006, against £301,228 in the corresponding half year, an 
increase of £28,777. The usual comparison of the gross earn- 
ings and working expenses per train pile for the last six 
corresponding half-years show the following results : 


Earnings -— Work'g exps.-— 

per Per er cent 

Half-years train train of gross 

ended. mile — receipts. 
8. $ , 

an dntind coctadeedsdeedscuseae 4 10% 3 6% 73°63 

 hewe wna bgnss ened enue ccenats 4 914 3 6% 74°41 

i in. 6 nnid ned wheeknenaqemneee 3 2 76°05 

Ss i tcrdcnseticcned snccsanesesé 4 1% 3 le 75°92 

ET Sis SU Sicntcaenacdene codesedrssue 411% 3 5% 69°78 

SE ibe Meds rcwesnnadene suckiwanacess 4 il 3 64 71°93 


WABASH CONNECTION. 

The branch railway between Butler and Detroit, referred to 
in the last half-year’s report, not having been open throughout 
for traffic prior to the 31st July, little advantage is shown from 
this connection in the present accounts. The line has since 
been taken over by the Wabash Company, and is expected to 
be in full eperation before the close of navigation. The 
directors have to report the conclusion of agreements between 
the Lake Shore & Michigan Southern, the Canada Southern, 
and this eompany for a division of traffic to and from the 
— in connection with the Wabash St. Louis & Pacific 

ilway. 


GENERAL INVESTMENT NEWS. 


Arkansas State Bonds.—A dispatch from Little Rock, Ark., 
Nov. 5, says: ‘‘ The Attorney-General of the State, in response 
to an inguiry from the Governor, has given an Official opinion 
that the railroads to whom State aid bonds were issued a few 
years ago are legally liable for the payment of the bonds, 
There are $5,350,000 of these bonds outstanding, issued to the 
following roads: Memphis & Little Rock, $1,200,000; Little 





Rock & Fort Smith, $1.000,000 ; Little Rock Pine Bluff & New 
Orleans, $1,200,000; Mississippi Quachita & Red River, $600,— 
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000, and Arkansas Central, $1,350,000. All of these roads are 
now completed, and are doing a good business, with the excep- 
tion of the latter two, and work is being vigorously pushed on 
the Ouachita Road. Senator Garland, Governor Charchill, 
éx-Chief Justice McClure and others have expressed opinions 
similar to that ef the Attorney-General. Suits are to be insti- 
tuted in the United States Court at once to force the railroad 
eom panies to settle the question.” 

—The American Exchange says of this: “ The claim of the 
holders of the Arkansas State bonds issued by the railroad is 
based upon the following decision in the case of the Florida 
Central Railroad Company against Schutte, recently deciaed by 
the Supreme Coart of the United States, opinioned by Chief 
Justice Waite. In this case the bonds had been declared uncon- 
stitutional by the State courts, and suits were brought azainst 
the roads and prosecuted to a successful termination. In the 
course of the opinion, Chief Justice Waite says: ‘We proceed, 
then, to inquire whether the companies, or either of them, can 
successfully defend the Schutte suit. At the outset it will be 
eonceded that the State bonds are unconstitutional. The Su- 
preme Court of the State has three times so decided in cases 
where the question was directly presented by the pleadings, 
and apparently fully argued,’ &. But it by no means follows 
that because the State is not liable on its bonds, the companies 
are free from responsibility under their statutory mortgages. 
By the express provisions of the act, the State bonds were to 
be given the company in exchange for its own bonds. The 
company, not the State, was to use and dispose of the State 
ee The object of the State was to aid the company with 
its credit. The State bonds were to be made payable to bearer 
and negotiable, while the company bonds were to the State 
alone and not negotiable. The company bonds were to be 
coupon bonds, payable at the same time and lace as the 
State bonds, and, if the company paid its interest in 
gold, it was the duty of the State to pay in the same 
wa It is clear, therefore, the intention was that, as 
between the State and the company, the State was to be 
the guarantor of the company bonds and the company the 

rincipal debtor. With the public, however, it was different. 

here the State was the debtor, and the company was only 
known through the statutes under which the bonds were pat 
oat, and the certificates indorsed on the bends itself, which were 
that the State held ‘the first mortgage bonds of the railroad 
company for a like amount as security to the holder thereof.’ 
Such bonds of the State with such indorsements the company 
put on the market and sold. Under these circumstances the 
certificate of the Governor as to the security held by the “tate 
is in legal effect the certificate of the company itself, and 
equivalent to an engagement on the part of the company that 
the bond, so far as the security is concerned, is the valid obli- 
tion of the State. The case is clearly within the reason of 

e rule which makes every endorser of commercial paper the 
guarantor of the genuineness and validity of the instrument he 
indorses. We caunot doubt that under these circumstances the 
company is estopped so far as its own liabilities are concerned 
from denying the validity of the bonds. Having negutiated 
them on the faith of such a certificate, the company must be 
held to have agreed, as part of its own contract, whatever that 
was, that the bonds were obligatory. It is next contended that 
as the bonds were fraudulently put out by the officers of the 
companies, and are unconstitutional, the recovery must be con- 
fined to the amount actually paid for the bonds to the agents of 
the companies. As we have endeavored to show, the bonds, 
although void as to the State, are valid as to the company that 
soldthem. To this the Chief-Justice answers as follows : 

“* Having been put on the market by the companies as valid 
bonds, the companies are estopped from setting up this uncon- 
stitutionality. As against the companies, they occupy in the 
market the position of commercial securities, and may be dealt 
with and enforced as such. The companies, through their 
faithless agents, are in a position where they must meet those 
they have dealt with commercially and respond accordingly. 
For commerce commercial paper means what on its face it 
1e presents, regardless of what its maker or promoter may have 
got for it. The bonds of this State in the open market pur- 
ported to be what they called for. The companies put them 
out, and in legal effect, as we think. indorsed them. A bona 
fide holder can now require the indorser to respond to his 
indorsement commercially; that is to say, by paying what he 
in effect agreed the maker mast pay.’” 

—The State Board of Finance on the 31st ult. made an order 
directing the Treasurer of the State to call in for redemption, 
on or before January 1, 1882, $80,000 of the 5-10 years 10 per 
cent bonds of the State. These bonds were issued under the 
acts of May, 1874, and March 4, 1875, and are commonly ealled 
Baxter war bonds. The condition of the sinking fund justifies 
such action. This order will make an annual saving to the 
State of $8,000 in interest. 


Baltimore Cincinnati & Western Central.—Of this project- 
ed road the New York 7%imes reports that it is the old p'an of 
a railroad from Baltimore to Cincinnati to run parallel with the 
line of the Baltimore and Ohio, which has been revived. A 

rospectus of the new road has been issued, in which its pro- 

ectors claim that they are acting in perfect good faith, and 
aver that the construction of this road is assured, more than a 
sufficient amount of capital having been subscribed. Ex-Secre- 
tary of the Navy Richard W. Thompson has accepted the presi- 
dency of the company, and is to be associated in the manage- 
ment with Henry B. Hammond, President of the Indianapolis 
Decatur & Springfield Railroad and of the Boston & New York 
Air Line. The latter gentleman will be at the head of the con- 








struction company. Chief among the supporters of the new 
road appears the Erlaager syndicate, which controls the 
great Southern system of railways. 

The route determined upon for the new road, according to the 

rospectus, is as follows: Starting from Cincianati, the line fo}. 

ows the fnorth bank of the Ohio River to Portsmouth, 
thence to Gallipolis, on the Ohio River, a distances from Cingeip- 
nati of about 150 miles. Crossing the Ohio River there into 
West Virginia, the line follows the Great Kanawha River a dig. 
tance of 54 miles to Charleston, where it conaects with the 
Chesapeake & Ohio Railroad, coming up from Richmond. From 
Charleston the line turns northeasterly and follows the valle 
of the Elk River for some 160 miles to its head-waters at the 
Alleghany Mountains; crossing there through a remarkably 
low gap, upon a grade of only 73 feet to the mile, it passes a 
distance of about nine miles to the north fork of the south 
branch of the Potomac River, and thence by the banks of same 
for some 60 miles to Moorefield, near the boundary of Virginia 
and West Virginia. Thence the line crosses the country, vig 
Winchester and Leesburg, to the Potomac River, a distance of 
about 104 miles, and crossing that river at E lward’s Ferry, it 
paren through the State of Maryland abont 57 miles to the 
‘ity of Baltimore. Thusthe line extends a total distance of 
601 miles from Baltimore to Cincinnati, of which distance 331 
miles—nearly two-thirds the entire length—are along the 
banks of rivers. 

There are 208 towns and cities directly on the line of the 
road, of which 188 have no railroad connections whatever, 
Forty-two counties, with an average population of 33,043, are 
passed through. The estimated cost of construction given in 
the prospectus places the maximum cost of a first-class, steel. 
rail, single track railway at $25,000 per mile, or $15,000,000 for 
the 600 mi'es. To this the cost of erecting depots, warehouses, 
grain elevators, establishing repair shops, providing side tracks 
aud rolling stock, and constructing telegraph lines, it is esti- 
mated will add not more than $10,000,000, thus providing a com- 
= road in running order, fully equipped, for $25,000,000, 

his sum, says the prospectus, is only about one-fourth of the 
amounts expended in establishing the other lines from Cincin- 
nati to the sea-board. The coustructicn company which, it ig 
announced, will build and equip the road is to be <nown as the 
Uniou Improvement Company, and will have a ready cash capi- 
tal of $10,000,000. The projectors of the new rvad will holds 
formal meeting next week, at which full plans for the future 
will be determined upon. 


California & Oregon.—Arrangements have been made foran 
immediate extension of the Cal. & Oregon R.R. from Reddi 
to the State line. The Oregon Central will build down an 
meet the extension of the California & Oregon at the State line. 
In a short time Sacramento will be connected by direct rail 
communication with Portland, Oregon. This, it is expected, 
will be accomplished in less than two years. 


Central Construction Company.—The Central Construction 
Company, which was organized to construct the telegraph 
lines of the American Union Company, went into process of 
l'quidation immediately after the consolida'ion of the American 
Union with the Western Union. A majvurity of the directors 
recently petitioned for leave to withdraw the petition for the 
dissolution of the company, but without stating any reason for 
their change of mind. Judge Barrett, in Supreme Court, 
Chambers, before whom the application to withdraw had been 
made, has rendered a decision penning the application and 
discharging the referee previously appointed from his duties. 


Central Railroad & Banking Company of Georgia.—The 
earnings and expenditures of this company for the year ending 
Aug. 31, 1881, have been— 


EARNINGS. 








Central Railroad, Savannah Division.......................-.. $1,964,435 
Central Railroad, Atlanta Division .....c......cccccccccccccccs 741,9 
ii i ee RE ES ELE ALLS ELLA R IAS ’ 
eR at cl ETT RL RL Tt 915,529 
Sy a batdcccescenscesetccescusecesscnscawcnees A96 
I ik ccccnncccunconcscceccosesns vaanoutl $3,707,891 
EXPENDITURES OF ALL KINDS, 
Central Railroad, Savannah Division.............. $1,168,272 
Central Railroad, Atlanta Divisiun................ 475,158 
a  aieeeuinan 14,041 
I ee HA eee Ee a ae 643,189 
I Ss con ceenccecccegsecesenesees 12,736 
2,318,396 
IIL: ics inginenene suk eenninekwedeainn tkemmunneueineinel $1,389,494 


Compared with the previous year, the earnings of the com- 
pany have increased $517,401, and the expenditures $665,841, 
showing a decrease in the net receipts of $148,440. 


Chicago St. Paul Minneapolis & Omaha.—In the CHRONIO”B 
of Oct. 22, on page 441, was quoted an abstract of this com- 
pany’s report to the Wisconsin State Commissioner. It appears 
that the earnings were there given for the portion of the com- 
pany’s lines in Wisconsin only. There was also an extraordi- 
nary statement of “‘fluating debt,” which is explained below by 
the Auditor of the company in a statement prepared for the 
CHRONICLE. It is to he regretted that the officers of this com- 
er decided to make no annual report for the year ending 

une 30, 1881. 

The Auditor writes: “‘ In preparing our report for the State 
Commissioners we have followed, as nearly as possible, the re- 
quirements of the printed blanks, and have shown what 
valled by them ‘floating debt’ separately, instead of deduet- 
ing, aS we properly might have done, the material on h 
and cash assets on the opposite side of the balance sheet. 
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“In drawing off the items shown in the report for publication 
the cerrespondent has taken only the stock and debt as shown 
therein, without publishing the figures shown on the other 
side ot the balance sheet, exhibiting the assets representing 
the stock, funded debt and floating debt (so called). 
‘The item of floating debt thus published is composed as fol- 


jows : 





a wnpeld (not called 208)... .cccccccccccsccscccces 8,766 58 
ye er interest on bonds (coupons for which are not - 
Yot AUC). ....-20-- 22+ ene enn renee ener ce epee eee ee ees eeeree 162,310 00 
nt vouchers for supplies (not yet due), and pay- 
Se ORGS FOC GIBD. «0.02000 ane cece cscs cccvecescescnccccass 688.846 60 
Bills payable (iuclu.ing $296,895 58 standing in bills 
receivable account on the other sideof the balance 
BOGOR. ccvegocesesces secs stella itidnaatil tp cteatels telat dali ailiineain ieee 364,637 58 
Taxes accrued (not yet due)........--...-0.--- eee ee eee eee 3,010 74 
Agents’ drafts (not yet presented for payment).......... 4,578 73 
IED GINIGEEE 4060 0cc0 ce ccantecesscvcesseccesossccess 932 75 
Balance due on rolliug stock contract..................... 26,442 11 
PN 150. J si sled hinder edoeseekedgueseoessceesic $1,409,525 09 


« As an offset to this was shown on our balance sheet the fol- 
lowing cash or quick assets, from which we might with pro- 
priety have deducted the unpaid items above scheduled, and 
shown a balance of assets instead of showing two items, one of 
assets and the other of liabilities, viz.:” 

a i alli oe ih ee en ea miel 1,617,881 41 
pe ts’ remittances, in course of transmission, 1, . 
ght bills uncollected in the hands of agents........ 239,188 85 
alances of accounts with railroad companies, various 
ns, corporations, United States Post Office De- 
ment, and American Express Company............ 
lls receivable (St. Paul & Sioux City Railroad notes, 
yen to the St. Paul & Omaha wore yer f and standing 
pills payable account, since closed off the books). .... 296,895 58 
Material aud fuel on hand...................2.22-200-- eee 526,622 35 


Total... ..ccccccccccccce  epeeccevseresseesons cescccsces $2,790,091 68 


Confederate Currency.—In view of the recent interest in 
Confederate bonds, Messrs. Thomas P. Miller & Co. of Mobile 
have furnished us their “‘ war card,” showing the monthly 
prices of gold and Confederate currency in Mobile during tke 
war, and we give below the prices on the Ist of each month. 


109,503 49 





--1862.— -—1863.-—-~ -—1864.—. -—-1865.— 

Cur- uUr- Our- Cur- 

Date. Gold. rency. Gold. reney. Gold. rency. Gold. rency. 
Jan. 1...100 120 £100 310 100 = 1,8 100 33,400 
Feb. 1...100 125 100 300 100 §=€6©1,900 100 5,000 
March 1...100 140 100 350 100 2,000 100 4.700 
April 1...100 165 100 460 100 2,000 100 = 5,000 
1...100 170 100 515 100 + # 1,600 snk: meena 

June 1...100 190 100 625 100 1,800 tet eeadiied 
July 1..100 190 100 700 100 ~~ 1,700 sbte- | iehdad 
foe -3...300 200 3100 18800 3200  BBGR  ccce . cvsce- 
Sept. 1...10) 225 100 =1,400 100 3,000 émas aitoasaais 
Ost. 1...100 250 100 1,900 100 23500 .... 3 ...... 
Nov. 1...100 300 100 1,200 100 ST * ghee 
Dee. 1...100 300 100 1,750 100 # 2,700 petal :”);, ahateee 


Dallas & Western.—Articles of incorporation of the Dalias 
& Western Railway Company have been filed in the office of 
the Secretary of State of Texas. The proposed line of road 
will extend from some point in or near the city of Dallas, thence 
running in a northwesterly direction to a point on the Rio 
Grande in the county of Presidio; and also a line from some 
point on the main line in Haskell or Throckmorton county ; 
thence running in a northeasterly direction to some point on 
the Red River, in the county of Wichita or Clay, being a total 
distance of 750 miles. The principal office of the company will 
be inthe city of Dallas. The amount of the capital stock is placed 
at $750,000, in shares of $100 each, with the privilege of increas- 
ing the capital stock from time to time to any amount required 
for constructing and operating the road. The following are the 
names and residences of the incorporators: Jno. W Forney, 
Samuel J. Randall, W. H. Brady, Frank Link, Thomas J. 
Everett, W. W_ Restsell and James Forney, State of Pennsy)- 
vania ; Chas, H. Cole, J. W. Throckmorton, W. M. Walton and 
C. C. Slaughter, of the State of Texas. 


_Eastern (Mass.)—The returns made to the railroad commis- 
sioners by the Eastern Railroad for the year ending September 
creme ¢ e fullowing particulars in comparison with the pre- 
ous year: 








1880. 1881. 
EER Ae SOREN OER $2,904,055 $3,007,279 
Operating expenses and taxes ..........-..-.. 1,820,128 1,469,672 
SERS OO OO LO $1,087,927 $1,127,600 
interest ROTM LTTE He REO OO GE RT $671,697 $667,558 
ie ee iaeitiia tit old iene anh ain 226,239 218,330 
NE RE AERTS 186,993 241,711 


The above items show an increase for the year of $189,217 in 
gToss Lageg $149,544 in operating expenses, $39,672 in net 
earnings, a decrease of $15,440 in the interest and rental, which 
leaves an increase in the surplus for the year over the previous 
year of $54,718. The following table gives details of the tratfic 
. Operations of the road for the past two years: 


7 1880. 1881. 

otal number of passengers carried.... ...... 5.249,769 5,795,150 

Total passengers c#rrieit one mile............ 77,081,998 83,411,100 

Average rate of fare per mile received from 

T PORGOTMETS. .... 2... creccccccccccscccccces 1978 cts. 1°931 cts. 

rh 6 ETSI PO 1,021,999 1,124,061 
tal number of tons of freight carried one mile 61,707,305 63,099,873 


Florida Central.—JacksonviL_z, Fla., Nov. 5.—The sale of 
the Blorida Central Railroad, extending from this place to Lake 
City, advertised to take place to-day under a decree of the 
| er States Supreme Court, was postponed by order of Judge 

ardec, toDecember 11. A number of European capitalists 
who were here to attend the sale were much disappointed that 
it did not occur. 





Indianapolis Bloomington & Western.—While Judge 
Drummond was in Indianapolis two weeks ago, he was 
chiefly occupied in disposing of a large number of in- 
tervening claims in the foreclosure suit against the 
Indianapolis Bloomington & Western Railroad. The Court 
found that between $550,000 and $600,000 had been diverted in 
payment of coupon interest, and in permanent improvements 
and betterments of the road, which ought to have been applied 
toward the payment of these intervening claims for supplies, 
ete. The Judge also disposed of claims amounting to upward 
of $500,000 for car-service, labor, supplies, materials furnished, 
etc. The railroad had been sold under the mortgages, and a 
reorganization had been made by the purchasers under whieh 
the line had been operated. ‘The purchasers of the main 


and extension lines were different, and they were 
put in possession, subject to the payment of these 
claims allowed or to be allowed by the Court. ‘The 


purchasers had made provision for the payment of the claims 
by the issue of bonds, the proportion to be issued by the main 
and extension lines being settled by stipulation between the 
p2rties. The principles on which all the claims were to be 
settled were established. Monday the decree was drawn to be 
entered at Indianapolis yesterday, and at Springfield to-day, 
directing the purchasers to pay the claims within sixty days. 
Although it was not the practice to allow interest on such claims 
in the case of the sale of an insolvent railroad, where the mort- 
gages lose a large portion of their debt, yet in the present case 
a small part of the interest due was allowed, the purchasers 
having taken possession of the property in 1877. All the 
claimants were decreed to bear their share of the expense in- 
curred in establishing their rights, including legal fees, the costs 
having been, as a matter of fact, borne by a few, though all 
received the benefit. The general costs are to be paid by the 
purchasers. The latter intend to take the case to the Supreme 
Court of the United States.—Chicago Tribune of November 2. 


Manhattan Railway.--The annual meeting of the stock- 

holders of the Manhattan Elevated Railway Company was held 
on Wednesday. The wing directors were elected: Jay 
Gould, Russell Sage, John H. Hall, William R. Garrison 
Edward M. Field, Henry F. Dimock, Cyrus W. Field, Samuel 
Sloan, Sidney Dillon, George I. Gould, Washington E. Connor, 
per S. Scott, and Robert M. Gallaway. A report ofthe settle- 
ment between the New York, the ers and the Manhattan 
companies was read and approved, and the following resolution 
was passed : 
“That while the stockholders of this company regard with 
satisfaction the settlement thus made with the New York and 
Metropolitan companies, they recommend that measures be 
taken to merge into the stock of this company the stock of the 
two other companies—that is to say, that a surrender or trans- 
fer of the capital stock of the New York and Metropolitan 
companies be made by their stockholders to this company and 
accepted by it ; and for that purpose they approve por author- 
ize the issue of the like additional amount of the stuck of this 
company, not exceeding in the aggregate the stocks of the 
New York & Metropolitan companies— that is is to say, $13,- 
000,000—on such terms and conditions as may be agreed upon 
bet ween the three said companies.” 

Subsequently the new board met and elected the following 
officers: President, Jay Gould; Vice President, Robert M. 
Galloway; Secretary, F. E. Worcester; Treasurer, John L. 
Body ; General Manager, F. K. Hain. 

—President Gallaway wrote a letter to Mr. Cyrus W. 
Field relative to the earnings for the year ended Sept. 30, i. 


which he says: 

“During the month of March I caused a count to be made of the pass»: - 
oe transferred from the Second to the Third and from the Third to i..c 

econd Avenne lines at Chatham Square daily. During the entire mou 
205,618 passengers were transferred from the Seeond Avenue iine to :'.¢ 
‘“hird Avenue line. Also 30,280 passengers trunsferred from the City 
Hall branch to the Second Avenue line. In the firat instanee the fares 
were coliected by aad credited to the Second Avenue line. In the las | 
instance the fares were collected by the Third Avenue line anil 
credited to the Third Avenue line. This would give a balance 
of 175,338 passengers in favor of the Third Avenue line. The 
average fare received was 6 81-100 cents, makiug $11,939 for the 
month. This being an average mouth wou'd give $143,268 for the yea 
in favor of the Third Avenue line. The total net receipts (according tv 
the books of the Manhattan Company) of the Metropolitan E evated 
road was $935,566, and of the New York “levated road $1,073,42: 
Deducting $143,268 from the Metropolitan line and adding the same |.» 
the New York Elevated would give $792,298 for the Metropolitan E. - 
vated and $1,216,692 for the New York Elevated road.” 

The use of the shops I arrive at as follows: 

i have received plans and estimates from our engineers showing that 
$160,000 would erect and stock a machine shop adequite for all purposes 
of the Metropolitan line. I also am informed that the value of the land 
upon which the shops would be erected is $175,000, making a total of 
$335.000, 10 per cent of which ($33.500) [ would consider as a sufficie: 
rent for the Metropolitan Elevated to pay the New York Elevate} 
for the use of their machine shops. Dedueting this $33,50) 
from the $792,298 net of the Metropulitan Elevated would lea. 
$753,728 net for the Metropolitan, and adding tie same to the $1,216 .- 
692 net of the New York Elevated, would give $1,250,192 net for th:: 
New York. The interest on the Metropolitan houded debt for the fiseu! 
year ending September 30 (being the time all these calculations are 
mude) was $746,376, which, deducted from the $758,798 net of the 
Metropolitan, us shown before, would leave $12,142 net, or an equiva- 
‘ent of less than one-fifth of 1 per cent dividend on the stock of that 
company. 

st The a on the New York Elevated bonds is $595,000, w! i -l, 
being deducted from the net spoken of above ($1,250,192), would k- ve 
$655,192, or equivalent to a dividend of 1U8-ivO pe cent upou ..s 


tock. 
: “Tn both instances these calculations are exclusive of taxes.” 

—The Manhattan Elevated Railway Company notified the 
Stock Exchange Thursday that its capital stock would be 


increased from $13,000,000 to $26,000,000, for the at. 97 of 
merging the New York and Metropolitan stock into Manhattan. 
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It is reported that 6,500,000 of the stock to be first preferred | est 


will be issued to the New York stockholders, $6,500,000 seeond 
preferred to the Metropolitan steckholders, and the $13,000,000 
remaining to be common stock. The New York Company 
directors held a meeting in the afternoon and appointed Cyrus 
W. Field a committee of one to confer with the presidents of 
Manhattan and Metropolitan as to the proposition of the Man- 
hattan Company to merge the stocks. Mr. Field afterwards 
said that he and Mr. Gould bad met and agreed that the 
proposition should be accepted. Mr. Sage was not seen by 
them. The Woridtays: “It is reported that suit will be 
brought by the New York Company against the Metropolitan, 
claiming that the former is entitled to one-half of the Metro- 
politan structure between Fifty-third and Eighty-first streets, 
on Pearl Street, and from Chatham Square to the City Hall, and 
that the bonds issued for the building of the joint structure 

ielded $200,000 per mile more than it cost, and the balance 

longs to the two companies.” 


Minneapolis & St. Louis.—On the extension of this road from 
Fort Dodge, Ia., southward, track is now laid to the Chicago 
& Northwestern crossing at Ogden, 37 miles from Fort Dodge, 
and 29 miles beyond last winter’s terminus. It is expected that 
the road will reach Coaltown, 13 miles further, in another 
month. The intention is to build to Greenfield on the Chicago 
Burlington & Quincy, 90 miles from Fort Dodge. On the Pac- 
ific Division grading is about finished to Winthrop, 35 miles 
beyond the present terminus at Arlington. Winthrop will 
probably be the winter terminus, «agp, 25 miles to build in 
the spring to reach Redwood Falls. It is said that the com- 


pany is considering the question of building a line of its own | 


rom Taylor’s Falls to Superior or Duluth. The distance is 
about 90 miles.— Railroad Gazette. 


New York Central.—The Boston Advertiser reports: ‘‘The 
Clarion Mahoning & Pittsburg Railroad is the title of the ex- 
tension of the Dankirk Allegheny Valley & Pittsburg road, 
running from North Warren to Brooksviile, Jefferson county. 
The road crosses the Connewango Creek, just below Falconer’s 
Island, and runs thence east of the Connewango, and crosses the 
Allegheny River on Butternut Island, at Glade Run; thence 
running to Stoneham, crossing under the Philadelphia & Erie 
Railroad at Dutchman’s Summit. Then it runs down the 
Tionesta Creek as far as Blue Jay, then up the Blue Jay to 
Ward’s Summit, then up Maple Creek to Brooksville, a distance 
of sixty miles. The distance now by rail is 150 miles. The 
main object of the road is to furnish the New York 
Central with coal from the Jefferson County eval mines. The 

reliminary survey bas been made about two miles up the Blue 

ay, andthe location has been made from North Warren to 
Clarendon. The grading will begin soon. The work is under 
the general management of Mr. C. Karr, managing director for 
the company.” 


New York Stock Exchange.—The Governing Committee of 
the Stock Exchange, at a meeting this afternoon, listed the fol- 
lowing securities : 

Americar Dock & Improvement Company—The 7 per cent 
mortgage bonds dated October 1, 1866, now upon the list, have 
been recalled, and the company has replaced them with an issue 
of $5,(00,000 of first mortgage bonds in 5,000 bonds of $1.000 
eacb, with interest at5 per cent. The new bonds are placed on 
the regular list. 

Galveston Harrisburg & San Antonio Railway Company— 
First mortgage bonds Nos. 1 to 4,500, each for $1,000, dated 
February 1, 1871; Nos. 4,501 to 4,800, each $1,000. La Grange 
extension, dated August 1, 1880; both mature February 1, 1910; 
same rate of interest, payable at same time; included in the 
Same mortgage; are on an entire equality and are a first mort- 
gage on the total length of road, 256 miles, and sidings 20 miles. 
They have been on the list and called separately. The com- 
pany requested that they be united and called as one, and the 
committee ordered that the call of La Grange extension be dis- 
continued and the whole 4,800 bonds be embraced in one call as 
first mortgage bonds. 


New York West Shore & Buffalo.—The negotiations which 
have for some time been pending between the New York Cen- 
tra] Railroad Company and the New York West Shore & 
Buffalo Company for the acquiring by the latter company of 
the Athens Branch Railroad, &c., have been amicably concluded. 
The West Shore Road, by this arrangemert, obtains possession 
of the railroad built by the New York Central Company from 

thens to Schenectady—40 miles long, with 4 miles of sidings 
17 acres of land in the town of Coxsackie, and over 400 acres of 
land and 1 mile of river frontage with deep water at Athens, on 
the Hudson River. This branch will at once be double tracked 
and made pait of the main line of the West Shore Road. This 

urchase will greatly hasten the completion of the West Shore 
Road through Greene, Albany, and €chenectady counties.— 
WV. Y. Times. 


North Carolina State Bonds.—An informal meeting of 
holders of certain North Carolina bonds, to discuss the propriety 
of resorting to legal measures to compel that State to recog- 
nize her own indebtedness, was held in the Astor House last 
week. Half a dozen gentlemen, representing $500,000 
worth of the bonds—special tax bonds they are called—were 
a. Police Justice Flammer was appointed Chairman and 
Mortimer Hendricks Secretary. The bonds, it was stated, were 
issued immediately after the war as State aid to certain rail- 





. Foads, and were divided into three classes. On class 1 no inter- 


was ever paid. On class 2 one instalment wag 
aid, and on class 3 two instalments. About $13,000,000 of the 
ads were issued, and were readily taken up by the Northerg. 
ers at $85 and $90. To provide for paying their interest g 
‘special tax was imposed by the State, hence the name now 
‘applied to tne bonds. Some — ago the State debt of North 
| Carolina was reorganized, and these bonds, while not exact} 
repudiated, were not included in the new list of indebtedness, 
'The bonds have depreciated in value, until to-day they are 
| selling at $10, with few purchasers at that figure. Heretofore 
| there has been no relivf for this class of sufferers, as the Con. 
stitution of the United States prohibits the suing of a State ph 
;an individual. The enabling act passed by the New Yo 
| Legislature last winter promises, however, Justice Flammer 
said, some relief, as under it this State will, under certain eon. 
| ditions, maintain against another State the suit of an individ. 
‘ual. It was resolved at yesterday’s meeting to test their 
rights under this law, providing a sufficient number of the 
‘bondholders could be interested in the project. Justice Flam. 
‘mer and Mr. Hendricks were appointed a committee to confer 
with the larger holders in Wall Street to secure their co-opera- 
tion, and the meeting adjourned suject to the call of the chair 
-—N. Y. Times. 


| 





Pacific Mail—Pacific Railroads.—-Representatives of the 
Union Pacific Railroad Company, the Pacific Mail Steamship 
Company and the Panama Railroad Company, held a conference 
in New York this week looking to a modification, rather than to 
the total abrogation, of the old contract, by which the Union 
Pacific guaranteed to the Pacific Mail a freight patronage of 
$110,000 per month. Itis stated that, after deducting the actual 
California business of the line, they have been compelled to pay 
in money about $800,000 during the last year. The payments 
| have ranged from $59,000 to $75,000 a month. The Union 
| Pacific recently gave notice of an abrogation of the contract, 
which, under its terms, will expire January 1 next. A com- 

promise committee was appointed to settle upon an agreement, 
as follows: For Pacific Mail, President J. B. Houston and Hen 
'Hart; for Union Pacific, President Sidney Dillon and C, P, 


' 


'Hontington ; for Panama, President Trenor W. Park, 





St. Louis & San Francisco.—A press dispatch from St. 
Louis, November 7, says: ** A deed of trust recently issued by 
the St. Louis & San Francisco Railrcad Company for $30,000,000 
was filed in the Recorder’s office here Saturday evening. The 
deed was given to the United States Trust Company of New 
York, and is on the entire line of the road and its property, and 
not only covers all present indebtedness of the road, but all 
future extensions and branches. The present debt of the road 
| is $15,000,000, for which new bonds will be issued at once, 
aud the remaining $15,000,000 wi!l be issued as requirrd for 
| construction of the main line ana brarches. A copy of the 
| mortgage will be filed in each county in Missouri, Kansas and 
| Arkansas through which the road runs.” 








Texas-Mexican.—The Galveston News says that a represen- 
| tative of that journal saw at the County Clerk’s office, lately, 

a deed from Charles 8. Hinchman and wife of Philadelphia, 
conveying, for a _ consideration of $60,000 in cash, to 
the Texas-Mexican Railway Company, to the Guarantee Trust 
and Safe Deposit Company of Philadelphia, by deed of trust, 
of date June 30, 1877, and sold to Charles S. Hinchman by the 
Guarantee Trust and Safe Deposit Company as trustee, on the 
ist of April, 1881, all that part of the railroad formerly be- 
longing to the Galveston Brazos & Colorado Narrow-Gauge 
Railway Company, extending from the eastern terminus of said 
road in the city of Galveston to Seaforth station, comprisin 
about fifteen miles of said railroad, together with all the road- 
beds, lands, rights of way, franchises, &c. There is also on file 
in the Connty Clerk’s office a document far more formidable in 
appearance and interest than the deed just referred to. It isa 
mortgage from W. J. Palmer as President and John Pratt as 
Secretary of the Texas-Mexican Railway Company to the Guar- 
antee Safe Depcsit Trust Company of Philadelphia, conveyio 
to the latter as trustees all the line of railway and telegrap 
the Texas-Mexican Railway Company has heretofore constructed 
and operated, and which it is now engaged in locating and con- 
structing, &c. The mortgage specifies the various lines of road 
seamdaal to be built, embracing 1,409 miles, and sets out the 
fact that the stockholders and directors have authorized the 
execution of the indenture; ‘that they have resolved 
issue mortgage bonds upon the roads constructed and to be 
constructed in amount not to exceed $15,000 per mile; that this 
mortgage is made at once to cover the issue of 2,500 bonds of 
the denomination of $1,000 each, to run forty years, drawing 6 
per cent interest, principal and interest payable in gold.” 


Wabash St. Louis & Pacific.—The Quincy Missouri & Pacifie 
division is to be extended from Trenton to Pattonsburg. 

Articles of consolidation with the Wabash system were filed 
Oct. 27 with the Secretary of State by the Danville & Southwest- 
ern, St. Francisville & Lawrenceville, and the Cairo & Vincennes, 
this being the final step in the absorbtion of these roads by the 
Wabash. The stock of these roads is to be canceled, and the 
holders are to receive therefor Wabash bonds to the amount of 
$3,877,000, divided as follows: To the stockholders of the Dan- 
ville & Southwestern, $1,340,000; to those of the St. Francis- 
ville & Lawrenceville, $120,000; and to those of the Cairo & 
Vincennes, $2,000,000, and $350,000 for the purchase as rolling 
stock now in use on the Cairo & Vincennes, and $45,000 to pay 
the indebtedness of said company.— Railway Review. 
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The Commercial Himes. 
COMMERCIAL EPITOME. 


Fraipay Niaexut, November 11, 1881. 
General elections were held in this and several other States 
on Tuesday. Their results were not important except in,the suc- 
cess of the ‘“‘Readjuster” or semi-repudiation party in Virginia, 
and precisely how much this means is now quite uncertain. 
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COTTON. 
Farpay, P. M., November 11, 1882. 


THe MoveMENT OF THE Crop, as indicated by our telegrams 
from the Svuth to-night, is given below. For the week ending 
this evening (Nov. 11), the total receipts have reached 224,426 
bales, against 216,685 bales last week, 203,241 bales the previous 
week and 184,531 bales three weeks since; making the totab 
receipts since the Ist of September, 1881, 1,606,890 bales, against 
1,857,906 bales for the same period of 1880, showing a decrease 
since September 1, 1881, of 251,106 bales. 









































Election day is a close holiday in this State, and to that extent | Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
interrupted business. Rainy weather during the first half of | Galveston ... .. 2,350} 6,961] 1,047] 4,073) 3,112] 2,062] 19,605 
the week also had an unfavorable effect. The generalcondition | Indianola,&c.|_ .... tees wee: w--+| seee] 603 605 
of mereantile affairs is, however, good. Exports have beea ~~ oc in agggamgga ae gro -s pe! rea ae Lane rie 
Saree et eer ee ee > Ul 2, 0 2 ’ “ ’ . ,062 “> ’ 
increased by the abatement of speculative values, and the force = ae 725 72% 
of legitimate influences is on the increase, thus promoting a | gayannah...... 5,819] 7,567) 5,715] 6,311] 5,672) 6,317| 37,401 
healthy and active trade. The close to-day showed a greatly- | Brunsw’k,&c.}  ....[---.| eee] eeel wee} = 209} = 209 
improved tone to the general market. Caarleston deoeee 5,024 5,459 3,745 5,394 5,457 4,528 29,607 
, . , : Pt. Royal, &e. ne aes aed aii Sabie 594 504 
; ire 1S - 

Rio cafive — seo ap va = a. see ' trade being | wimington ....| 1.319] 1,371] 1,663} 1,345} 691| 3,262} 8,631 
very dull aad receipts accumulating; i as been ound neces-|} yoreaC.,du| --- Te Ce Wae ....| 860) 860 
sary to sell some 800 bags at auction; mild grades have been | Norfolk......... 4,870) 5,046] 5.809] 4,725) 5,008) 5,222] 30,630 
moderately active at about steady prices; at the close the entire | CityPoint,@c.)  ....) 9 ----|  ----] ee ----| 3,099; 3,099 

. . ~ ° 5 7§ 7 cy by 
market is dull and nominal. Rice has been moderately active me York...... i ‘ pa , pe : “oe ‘ a aaa oa 
and steady. Foreign fruits have been in fair de:nand at firmer a th 798 1751 5R9 ites, Tie bps 
prices. Spices have been dull. Tea sold at some decline for | ppijadelp’a, &e.| 34 s6| 256) 463/ 111] 1,780] 3,040 
* ® + = a —_ 
all kinds at an auction yesterday, but to-day ata sale of 9,000) ptar this week| 31.603] 46.3051 34.301| 40.389] 33.590] 88.100/924.490 


packages, although greens were slightly lower, blacks were 
generally steady, and common Amoy oolongs about le. higher. 
Molasses has been very quiet; new crop New Orleans has been 











for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 






































quoted at 65@74ce. Raw sugar has been quiet but firm at last | — 1831 1880 Stock 
week's prices. sate This Since Sep.| This aiaes Sep 7 
Hhas Bozes. Bags. Melado.| November 11. . tg Be ge “P*) 1831. x 
Receipts since November 1...... 6147 ae —- Week. | 1,1881. | Week. | 1, 1880. ti ia 
ales since November 1.........-. 2% 85. 3, 146 anes - 
th dereauere 1005... 51536 6.814 577/525 52 | Gulveston....... 19,605} 180,212} 21,816} 202,857| 25,930] 68,392 
Stock November 10, 1880...... 52,909 8452 1,021,318 4,398] Indianola, &c.. 60% 7,209 558 7) ees 216 
Refined sugar, after a dull week, closed more active at firm | New Orleaus..... 64,324; 407,090} 48,688) 375,470/225,572/189,519 
prices; cut loaf and crushed, 10’4c.; p»wdered and cubas, 10%e ; ome nae eae nabs me” aaa signe pore 27,281) 90,473 
‘ mF bis q ‘oh Ons orida.... ...... 785 77% 608 OR! oo Pea 
granulated, 97c.; standard soft white “ A,” 97gc. Suvannah..... -. 37,401] 312,326] 35,644) 380,782) 90,155|135,074 
Kentucky tobacco has continued quiet, but prices are firm.| prunswick, &c. 209 3,987 79 A eee Were. ee 
Sales for the week 350 hhds., of which 200 for export and 150} Charleston ... .. 29,607| 227,647] 22,641] 282,489/108,991/ 129,388. 
p , 
for home consumption. Lugs are quoted at 64@7%4e. and : ort Royal, &e.| == 594) 11,107) 3,549) 17,026, = 415) 5,810 
, ilinington.....| 8,6! 53,267! 7,403 5,85 qs 5,335 
leaf 744@14ce. Seed leaf has been quiet, and sales for the week po es rts a eee ee ~~ SO TOS) Sa aee 
é J ‘J? ’ ‘ ’ PIED) — aww wee e+e 
are only 1,300 cases, as follows: 400 cases 1880 crop, New | Norfoik........... 30,630} 209,196] 32,824| 259,476) 45,339] 60,072 
Engiand wrappers, 18@40c., and Housatonic, assorted, 21@25c.;| City Point, &c.' 3,09¥| 20,338} 9,974) 72,501) 2...) 22.22. 
300 cases, 1880 crop, Pennsylvania, assorted, 12@18c.; 200 cases, | New York........ 2.337} 10,286) 6,90-| 23,481/133,562) 93,032 
1880 crop, Ohio, private terms, and 400 cases, 1880 crop, Wis- oe vreee ss oan pong rye aaa igs Re 
m a1 . x 1D oe eee OL 9ae P i,Je “9 va, 
onsin fillers, 2}6@3'4c.; assorted lots, 7@)c., and Havana seed, Philadelphia, &c.| 3,040| 12.461 173} 12,004| 14,291} 6,940 
10@lic.; also 400 bales Havana fillers, 86¢.@§1 20. cites gee Nye Sr pe FoR wren = 
- . . a : . ’ . 3, aw hele ys . 37.8 1G 77 eft 772,62 
The provision market has continued irregular and somewhat = : at ohn LE ALE = 


weak during the week, but at the close there was an improved 
state of affairs, resulting from stronger advices from the West, 


In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 





























Mess pork on the spot was sold at $1750; January options | 2ecetpisat—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
were quoted at $18@$18 45 ; February, $18 20@$18 50 bid and | Galvest’n,&c.| 20,208] 22,374] 21,113) 21,659] 20,654! 28,34¢ 
asked. Lard wa3 firmer, and prime Western 3old on the spot at not maga 64,324) 48,688) 61,272) 38,871; 56,307; 46,833 
+ , AR@I1KNe + Tan. | Mobile .-.. .. 13,181] 17,216] 11,459} 19,723] 15,374] 22,908 
dary, 1L-65@11-¥0e.; February, 11-75@11-77%42.3 March, 187346 | 8avannah.-..| 37.401] 35,844) 42,532] 26,370) 31,709| 27,130 
refined tothe Continent, 11°60c. Bacon was dull and almost | Chatl’st’a. &c 7 26.190) 18,229 appre 24,501] 20.608 
wholly nominal at 93<c. for long clear. + Beef hams and beef | Wilm’st’n,&c) 9.541 Sey eee: eee > Semen ee 
have ruled quiet, but without essential changes. Tallow has | Norfolk, &e..) 33,779) 42,798) 46,757) 22,444) 31,593; 33,928 
sold fairly well at 734@7%c. for prime Stearine is dull at All others....). 15,785) 14,246) 12,863) 15,471 6,628; 11,403 
llc. Butter has been weak and dull, bu at the close a better |} Tot.this wk.| 224,420] 215,342] 220,216] 176,004! 194,571} 205,606 
tone prevailed, Cheese has declined to !9/6@12'%e. for fair to 7 3 
choice factory. Since Sept. 1./1606.900) 1857.96] 1967,.435|1364.233/1125,721/1424,908 








Galveston ineiudes L[adianola; Charleston metudes Port Koyal, d&e. 3 
Wilintz g<3n includes Morehead City, &c.; Norfolk includes City Point. &e. 
The exports for the week ending this evening reach a total 
of 102,836 bales, of which 55,183 were to Great Britain, 12,338 to 
France and 35,315 to rest of the Continent, while the stocks as 


Naval stores have been irregular. Aosins have declined to 
$2 50 for good strained in the face of la.ge arrivals and small de- 
mands. Spirits turpentine has advanced to 55/éc. in yard, 
owing to reduced offerings and higher Southern advices. 
Petroleum has continued dull and weak. Refined for export is 
























































now quoted at 7)c. Crude certificates have shown great e up this evening are now 777,039 bales. Below are the 
imegularity, but close steady with sales at 84%c. Ingot copper exports for the week and since September !, 1881. 
has been more active and firm at 18%@18/Ac for Lake. All } Week Ending Nov. 11. From Sept. 1, 1881, to Nov. il, 1881. 
other metals have been fairly active at full prices. Hops Beported to- Senntatine 
continue in fair export sale at 22@30c. for State, 1881. Wool Exports ates pone yong ere ona - 
= had — ing og de er prices, a re Brit’n., France! nent. | Week.| Britain.|France| nent. Total. 
‘ Ucean freight-room has Jatter een more active, and rates | - - — —|— —|— —-|—_ —|—- —|—_ -— 
vgs Rt on aadinane. ‘The interest has been evenly | @#lveston.....} ---.-.| --. «. 1,98 | 1,982 43,193 2,075 12,828 63,6J1 
ivi . | New Orleans..| 15,v4¥, 11,740} 9,983] 37,677] 120,536) 48,156] 49,268} 218,0a0 
divided between the grain and petroleum trades. To-day grain sobile 8.445 cial: sau. ke shee 
was taken to Liverpool by steam at 4/4d. standard and 47d. | moriga 2. | cee cee] cee | eee] sik nigel  eeaehee as 
60 Ibs., and corn at 4d. 56 lbs.; bacon and cheese, 15s.; cotton, | savannah ..... 3,958]... 8.915! 12,773! 53,195| 8,259} 50,609] 112,054 
3-16@'4d.; flour, 12s. 6d. per ton; grain to London by steam, | charteston*...| 1,262) ...... 7,350] 8,612} 39,585} 9,206| 27,619] 76,41 
444@434d.; do. to Hull by steam, 436d.; do. to Cardiff by steam, | wWilmington...| 4,294! ......] 5... 4.2041 13,010] ...... 1,425) 01,43t 
Ad; do. to Avonmouth by steam, 476d.; do. to Bristol by steam, | Norfolk... .. | 16.753, ...... 8,527| 20,280) 77,171) ...... 8,869} $6,031 
474d.; do. to Cork for orders.by sail, 4s. 3d.@4s. 436d. per quar- | New York..... 5,198) 598] 1,242] 7,038, 76.168) 11,241) 19,600} 107,009 
ter, regular, and 43. 1d. free of elevating charges; do. to Lis- | Boston........ SOE: isch - varies 1,201} 21,499] ...... : as ee 
bon, 12¢. per bushel; do. by steamer to Newcastle, 3s. 9d.; do. | Baltimore.....) 2,192) ...... 2,311 aes eae me pam Ph pod 
to Copenhagen by steamer, 4s. 6d.; refined petroleum to | PBMadelp’adic| 1,121) sre) +. -- | yosiad Spe Or» Sian 
Bremen by sail. 33.@3s. 034d.; do. to United Kingdom, 3s. 6d;;| Total........} 55,183) 12,333 35,315 102,835) 484,072) 78,923) 182,767) 745,76¢ 
0. in cases to Calcutta, 20c.; do. to Oran, 173¢c.; do. to Phillip-| otat 1880... saad 11,033’ 28.401 104.014) 611.251'139,502| 178.1431 957.08 
polis, 18e. “Includes éxports from Port Roval. &c. 
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In addition to above exports, our telegrams to-night also give | 2 3 < Ones ay2e be 
us the following amounts of cotton on shipboard, not cleared, at | & e725 AE site gie8 pi e288 e 
the ports named. We add similar figures for New York, which |.2 2| 232% ESS ge gfe 23Fe Sees! & z 
are prepared for our special use by Messrs. Carey, Yale & {2 3 “iz Pees 7 EBSs DEBS TEsy Me 34 ne | 
S Si:e: = se. 3 (eo: 8 [es Sas ters) Be 
On Shipboard, not cleared—for > e see $s os Bs ¢ Ce See Ge ee ¢ mq 
rt a Sashes tdi Leaving) = 2:2: 7 TBE ei BiS EBIP EBT iB o : 
Mow. 1t, ar | area | prance other | Coast | gia, | Swe. |g RIS! IBiPisip isi ig: isi'| &% 
i —_——— ~ =- are rs oo 
New Orleans...... 22,099 | 20,719 {12,543 | 1,132] 56,493 | 169,079 | ew Bau a : «4 Sale 
Mobile.... .... . 450| None.| None.} None. 450} 26,831 | Qi * me ros rok ; rs.8 PH’ Re 5 
Onarlesten..... .. 10,570} 500] 9,054] 3,350] 23,474] 85,5171 5! 3S) Tess $93= esr : Zotz g4een 8 
Bavannah........| 4,900| None.} 15,600] 4,8 5.300| 64,855 |i3\/2|B=-a8 Smee Bees : grec Suze! Eek . 
Galveston........) 6,364/ 1,966 | 3,584) 2,532) 14,446) 71,484) 2| Oo) wes Hwee NSS WER FNES : 
New York.... .... 1,800] None. 175} None.} *2,075 | 131.487 tals & S : & a” : 
Other porte....... 7,500 | Nune.| 1,500} 3,000 12,000 | 93.548 ~o ao = == ate rs 
Seapaee 53.683 | 23,185 | 42.456 | 14,814 | 134,238 | 642.801 | , on ee ee : es ne S 
— * TIneluded in this amount tuere are 100 bales at presses for foreign re S |} eo Te _ oO : is jor $ 
ports, the destinaiou of which we cannot learn. 3 2 a ore = : reek oir = 
The speculation in cotton for future delivery, for the week | ~ Ga es s¢ : at 7 oS 
" - . —) 
under review, has not been active; and prices, though change- - a rn re : an ne 
OS ot . ; 

: ne o ~3-1 : : Oo Qo 
able, have not fluctuated widely. On Saturday and Monday - : Tor Tee 3 . Te» Ts = ; 
there was some depression, under the increased movement of the | > 3 act nes nS rast rick = 

~J-1 ad foo) > an oa | ° 
erop, and the reports that the frosts at the South last week had on ___Os ms = 2 aT ) 
done very little injury. On Tuesday, when a general election | 3! | ote aa ea oc ob 5 
oe ~! ww : wo rr) 
was held, the Cotton Exchange was closed. On Wednesday the | &| 5 U oF ls = L as : t yO is By E ) 
° SI to @ ; mR _ } 
market opened weak, but towards the close it was reported that | 2 S S58 IBS ez S 5 ZS ee S 2 | S 
the forthcoming Bureau report will be very unfavorable, and =n To = = > 
- = ® . * * . 
prices advanced a few points; but they were more than lost on 3), se. Clg = $s o> So fe 
Thursday, under a subsidence of demand, and weak, closing | 2| 2° ? = r = ne ae u ae R 
accounts from Liverpool. To-day continued unfavorable; reports 518 538 eo $68 . SS 6$8 < t 
from the Southern exchanges caused some reduction in crop | Sie it toh ; toh Se 
estimates, and revived speculative confidence, upon which an <t = = Beg Pox © 1s ; oon 28 S 5 
. . wile) |er 5 _ : ; 
important advance was realized. Cotton on the spot was quiet | o) 0) r=» ees at : ee Beg g, 
and unchanged until Thursday, when the high grades were S| S| eS — — '% Mo oe : 
advanced 1-16c, being in demand and comparatively scarce. <tc) roto toto x <5) wie i 
To-day there was no decided change, but holders were firmer. | | .o| “i ee. oe e ie eS eI 
The total sales for forward delivery for the week are 419,300 | = - a. — im meee & edad i oled” 3 
. : . ‘ 2 tote eo 86ND & mS 6 NS : 
bales. For immediate delivery the total sales foot up this week | $|S]a25 2 wr> : 03 te 
: : , . ~ | @@ - O os : Or} © Le 
5,128 bales, including 883 for export, 2,295 for consumption, ete at <= ete = om 
50 for specuiation and 1,900 in transit. Of the above, 50 bales ~ e2 Oe mo : 2 oa | 
were to arrive. The following are the official quotations and| =-|a|/;a~» |e To~ : jen {8 s ™ 
~< _ ‘ = -- 
sales for 2ach day of the past week. 3 2 BES RES mes BES Se = S 
- CA de + ae > Co aioe 
Sito UPLANDS. | NEW ORLEANS. TEXAS. 52 ___22__=2 =o 22 
Nov. 11. } Sat. | Mou|Tues| Sat. | Mon|Tues| Sat. |Mon.|Taes + a rae oe : ra cal e, S 
eanenient =a § . Me : PO ° 
Ordin’y.9®| 3% | 8%. : | 98 | 938 : | 9% | 919 ; |alalts® To Tor : ier Te: Sih 
Strict Ord..| 9716 | 9716 ; 91ligi Dllig : Dilig 9liig ° “al mS ulead ©) eet) ° bt es > me 5 
Good Ord..|10%4 |10% [101g |101g 11019. 110 : | boty Bes Bes : ENS 8)! ke 
Btr.G’d Ord) 10146 101146} p |101byg11015;9) p |1015,6'1015,6) 4b 235 Ss we ote SS 5 
Low Mid Vg 1lisig 113ig | § [lite |11%46) § 117149 |117)6) 3S = = = ; =r = ‘4 
Btr.L’w Mid| 11716 |1171¢ ms (OL ygillliyg 5 1111', L1l-1¢ = tor ? | boty : tot ty | 
da ---{115 3 | 11 S |11% |11% | S {11% {11% | © ID on SH : ren DD mf 
Good Mid. ./1115,¢)11!5)¢ = 1231g |12%1¢ = 12314 |1231¢ = 4 69 Tor ‘es: > ° ‘3 r - y 
Btr. G’d Mid!123;4 12"16 * J127%y¢ |127%1¢ * 112716 [1276 , Milena} % i ety ° - Ey es cy 
Midd’g Fair)l2itjg 121!)¢) =: | L210yq/1210)¢) =: [1216 g/izibi,) —: Sig | = an Ses : a 4 "ic ; 
peaneces L371@ (13716 : ILS g™i13lli)g : [L311 ¢ 131146 ° = ~ ° “* o> : S . 2 = 
Wed | Th. Fri. Wed Th. | Fri. Wed; Th. | Fri. —- eye = : me coe | 
Ordin’y.@B| 87% | 8% | 8% | 9'% | M6 | 916 | 919 | 9% | 919 oS 2 : i. 2 2S 
Btrict Ord..| 9716 | 9716 | 9716 | Dli¢ it, 91lig) Gilig) Dilye) Hllig | &] a3 ie 12 ; 19 Ta : 
Good --|10% 10% (10% 10l¢ |10% (10 10% |101g [10% GSioalK._ - » - » : et iedes= 
Btr. G’'d Ord) 101114 1011 44/101! yg 1015) 6/1915,¢ 10154611015) 6/1015,¢ 10154) 5; S| 88S Lis Ris * | STs | * 
w Midd’g/113,_ 113;g |1134¢ 11h. 1171@ (11746 |11716 (1176 11716 Pe S ~ ; & ee 
Btr.L’w Mid/117,@ Lliig |L1%i@™ Lilly LL g/L 11ly, 1111, Liliig llilig ass — , 
Mid../1115;,12 12 Hee 12% |12%4 |12316 [12% |12+4 S : s 
Midd’g Faii[i2ztij,zlz&® |1v% 12155 13 13 121016)13 13 oo | te : : = : in 
a nen inti 13%}q 1349 [13% ‘1B lt3% 13% 11311 lnm 13% 4 S ae | |: | is : ty: 9 Y 
. . ® ~ 
STAINED. Sat. | Mon/Tues|Wed| Th.| fri. | wo ; o 
Good Ordinary ............ @b) 84 Slg 81g | 81g | Ble * Includes sales in September, 1881, for September, 314,000; Septem- 
Btrict Good Ordinary........... 9% | 9% | Holi-| 99 | 9% | 9% ber-October for October, 416,400. 
i ie ode eauesesesquese< L016 |103;g | day. |103;¢ |103;¢ |103,¢ Trausferable Orders—Saturday, 11°55; Monlay, 11°50; Tuesday, 
il dintiinannennedenaetaaiie 113g |113i¢ 113;, jL13,g |11l°;g4 | ——; Wednesday, 11°50; Thursday, 11 45; Friday, | 1°60. 
MARKET AND SALES — eae “ee | for November—Saturday, 11°51; Wednesday, 11°47; 
: ursday, 11°43. ; 
| SALES OF SPOT AND TRANSIT. FUTURES. The following exchanges have been made duripg the week: 
SPOT MARKET 
. Ex- | Con- Tran- Deliv | °16 pd. to exch. 100 Feb. for Mar. |°18 pd. to exch. 100 Jan. for Feb. 
eames port.| sump. wen sit, | Tolal.| Sales. | eries | +5) pd. to exch. 500 Dec. for Mar. | °2U pd. tu exch. 200 Dee. for Jan. 
Sat saee ro Fo ee aged *19 pd. to exch. 500 Vee. for Jan. 
o o | WBMIOU.. 22 - eee wees é wwwel hy ’ ‘ of ‘ 
Bon “|Get 565 onlaay’:|_.777:| 924] 88400, 700) Tum Visteue Surry or Cortox, as made up by cable and 
Wed - i ft lee alia oars 093 =) “593! “85.106! “ono | telegraph, is as follows. The Continental] stocks are the figures 
urs st’y,rv.quo} .... Pe Bee 620) 77,300 700 ita} 
Fri . | uiet and steady| 270} 404) ~50| 200 924) 123;8u0 90u Se ae “ ee oa Great — and the os 
mepeees - or the Continen e thi nsequen 
Total '.... ......... -- RRB 2.295 50 1,900 5 192/419 800 4.106 ar week’s returns, aad co 





The daily deliveries giveu above are actually delivered the day pr - 
vious to that on which they are reported. 

THs Sates aND Prices oF Fururgs are shown by the follow- 
ing comprehensive table. In this statement will be feund the 
daily market, the prices of sales for each month each day, and 

he closing bids, in addition to the daily and total sales. 





brought down to Thursday evening; hence, to make the totals the 

complete figures for to-night (Nov. 11), we add the item of export? . 

from the United States, including in it the exports of Friday only: 
1881. 1880. 1879. 1878. 


Stock at Liverpool.......bales. 505.000 421.000 233000 282,000 
Stock at London... .......... 42,500 42,200 52,831 33,250 





Total Great Britain stock. 547,500 466,200 340,831 315,250 
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1881. 1880. 1879. 
151,000 58.100 86,820 108.750 
3,590 7.610 809 1,750 
56.400 32.800 4000 7.000 

3; 2,500 1,800 3. 

38,200 24,000 0,403 22,000 
16.400 8,930 17,300 31,750 
Stock at Antwerp....---. ------ 2,300 eae 2,750 
Stock at other conti’ntal ports. 12,900 12,500 6,000 7,750 
Total continental ports.... 295,550 149,651 140,362 192,000 
tal European stocks.. .. 843,050 615,851 481,193 507,250 
India cotton afloat for ee 56,00 55,00¢ 74.57 00,000 
n cotton afloat for Eur’pe 315,000 454,000 503.434 379.u00 
t,Brazil,&c.,afitfor E’r’pe 28.00 33,0€ 39,656 19,000 
Bock in United States ports ... 777,039 771,937 578.768 511.462 
Stock in U. 8. interior ports... 285,408 227,135 187,12 174,583 
United Ste tes exports to-day... JU,800 11,000 34,000 40,000 
Total visible supply-.......- 2,335,297 2,167,943 1,898,752 1,731,295 
Ofthe avove. the totals of American and other descriptions are as follows: 
afenenl BOE... coccee sccecese 395,000 301,000 171,000 142,000 
Continental stocks............. 129,000 66,000 46,000 144,v00 
American atioat for Europe.... 315,000 454,000 503.434 379,006 
United States stock............. 777.039 771,957 578,768 511,462 
United States interior stovcks.. 285,408 227,135 187,126 174,583 
United States exports taday.. 30.800 11,000 31,000 40,000 
Total American............ 1,932,247 1,831,092 1,520,328 1,391.045 
Liverpool stock ......... -...-.- 110,000 123,000 117,000 140,600 
ON rr 42,500 2,200 52,831 33.250 
Continental stocks .... ........ 166,550 $3,651 94,362 48.080 
India afloat for Europe........ 56,000 55,000 74.575 100,00. 
e , &., afloat... .... 28,000 33,000 39,656 19,000 
Total East India, &c ....... 403.050 336,851 378,424 340,250 
Total American................ 1,932,247 1,831,092 1,520,328 1,391,045 
Total visible supply........ 2.335.297 2,167.943 1,898,752 1,731.295 
Price Mid. Upi., Liverpoui .... 67144. 67, 4d. 67,1. 55ed 


(#” The imports into Continental ports this week have been 
22,100 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 167,354 bales as compared with the same date of 1880, 
an increase of 436,545 bales as compared with the corres- 
ponding date of 1879 and an increase of 604,002 bales as com- 
pared with 1878. 


Ar tHe Inrer1oR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
eorresponding week of 1880—is set out in detail in the followiug 
statement: 






































Week ending Nov. 11. °81. || Week ending Nov. 12.'8", 
Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 10,055 | 7.219] 24,321 9.980] 9.261] 18,131 
Oolambus, Ga...| 7.810] 4,258] 19,617]) 5.242] 3,992] 15,136 
eS gepe 3677| 2,945! 10,451 3.071] 2751] 8.237 
Montgom’ry,Ala.} 5,0 9/ 4.821] 10,:459 4,594 4,081 / 11,953 
Ala.......) 4.960! 3.432] 10.271 5.297] 4,518] 8,226 
Memphis, Teun..| 13,850] 13,091] 61,641 |} 22.8144] 16.445] 54.359 
Nashville, Tenn.| 3,264 823] 12,8231] 3.519] 4,341] 8.838 
Dallas, Texas. ..| 1,652] 1,287] 5,971 2,231} 1,531] 3.797 
Jefferson, Lex... 495 52 706 1,298 648} 3,440 
Shreveport, La..| 3.14: 1,685 9.577 2,029 2,779 7.'61 
Vioksburg, Miss.| 7,711] 69°0] 9,727 3,298| 2,622) 6,177 
Columbus, Miss..| 1,492 622 6.941 1,491 548 3,14" 
Eufaula, Ala....| 2,242] 2,560] 2,125 236; 2.2451 3.218 
Griffin, Ga....... 1880] 2,140] 4,771 2,816] 1,922] 3,939 
Atlanta, Ga.. ... 7,60)| 5,637] 22,973 6,110} 3,811] 18.309 
Rome, Ga.. _.... 6.591] 3,275] 11,779|| 7,487] 4,229] 14.981 
Charlotte, N. ( 1,6L9; 1,919 700 |} 1,462] 1,174 69 
8. Louis, Mo....) 16,578] 12,223] 52 6541} 16,729] 11,257] 32.784 
Gincinnati, O....) 15,465] 12,183] 8,201 |} 13,541] 14,523] 4.591 
Total, old ports..| 120,207 | 89,737 |235,408 || 115,147] 92,771 |227,135 
Newborry. 8 C.. £85] 1,218 677 718 68 295 
Raleigh, N.C....) 2.936] 3,500] 2,571 /] 3,216] 2,509] 2,938 
Petersburg, Va..| 1.557} 1,374] 3.220 1.447/ 1,492 603 
Louisville, Ky...{ 2.704] 1,453] 5.126 5 me 4,401 
Little Rock, Ark.; 1.685| 1,649| 3,827 1,000] 1,000 686 
Brenham, Tex... 63") 720 1,576 1,°85 1,166 959 
Houston, Tex...) 19,133] 18,175 | 19.756 ]] 26,442] 27.410] 25,241 
Total, new ports} 29,910| 28.389] 36,753 || 34,578 | 31,258) 36,123 
Total, all ........ 130,147 |118,126 122.161 |]119.725 |127.029 |9R82 958 

















The above totals show that the old interior stocks have in- 
ereased during the week 30,470 bales, and are to-night 58,273 
bales more than at the same perind last year. 
the same towns have been 5,03!) bales more than the same week 


ast year. 


The receipts at 


_ Reacerprs From THe Puantations.—The following table is 

Prepared for the purpose of indicating the actual movement each 
Week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks, We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
Weekly movement from the plantations of that part of he crop 
which finally reaches the market through the out-ports} 


RECEIPTS FROM PLANTATIONS. 
























































Week | Receipts at the Ports. |Stock at Interior Ports| Ree’pts from Plant’ns. 
ending— | 1979. | 1880. | lel. | 1879. | 1890.) 1881. | lec. 
Aug.23. .... 4,875] 21.123] 35,078] 7.301| 27,262| 33.753] 4,71 
Sept. 2..... 13,920] 42,082] 44,722] 9,398] 21.770] 35,602] 16,217 
- ei 80.054] 61,117] 70,812] 14,563| 25,550! 42.853) 35,019 
“ 16 .... | 76,933] 102,695| 92,052) 23,596] 38,004] 59.125] 82.2661) 
© BB ccden 127,729] 136,413]110,488| 40,774] 61.009] 87,191] 144.607 
“ g0...... 162,303} 172,221| 192,696] 52.207! 78,735 10°,384|173. 796 
Oct. 7..... 169,403} 199,094) 170.810] 88,913! 103,086! 192,973] 186.114 
* 34.00. :81,714]210,367] 185,056] 81,227|121,89°/169, 129) 19,028! 299,176/981 249 
ae ie 214,461/236,341|i84,531| 95,99"|152.765,196,005|220 227.2 7.211]911.467 
“ 98... 245,613) 254,830/203,241| 115.735) 179,876 212,150 285,355 '281,741]225,906 
Nov. 4 .....{225.037| 251,763]216,685| 183,905 204.759 284,088 243,257 276,851/953,478 
RRS 220,216'215,842 224 420) 187.126 227,135 285.408 273.497 238,218 254,890 











The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1881 were 1,856,673 bales; in 1880 were 2,064,098 bales; in 1879 
were 1,847,263 bales. 

2. That, although the receipts at the out-ports the past week 
were 224,420 bales, the actual movement from plantations was 
254,890 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 
uions for the same week were 238,218 bales and for 1879 they 
were 273,437 bales. 

WEATHER REPORTS BY TELEGRAPH.—Rain has been general in 
most sections of the South during the past week, interfering to 
some extent with picking. The temperature has continued low, 
but no killing frosts are reported to-night. 

Galveston, Texas.—We have had rain on five days of the 
past week, and it is raining now. The rainfall reached one 
inch and eighty-six hundredths. The rain has been general 
throughout the State, interrupting picking and making the 
roads bad. The thermometer has ranged from 54 to 79, 
averaging 66. 

Indianola, Texas.—It has rained hard on six days of the 
past week, the rainfall reaching two inches and eighteen 
hundredths. Picking has been interfered with by the storm. 
Average thermometer 67, highest 80 and lowest 58. 

Corsicana, Texas.—Telegram not received. 

Dallas, Texas.—We have had hard rain on four days of the 
past week, the rainfall reaching two inches and forty hundredths. 
The rain has interfered with picking and the roads are bad. The 
thermometer has averaged 53, ranging from 38 to 75. 

Brenham, Texas.—It has rained hard on four days of the 
past week, the rainfall reaching three inches. Picking has been 
interfered with by the storm. The roads are in a wretched con- 
dition. The thermometer has averaged 65, the highest being 77 
and the lowest 50. 

New Orleans, Louisiana.—We have had rain on three days 
of the past week, the rainfall reaching three inches and six hun- 
dredths. The thermometer has averaged 65. 

Shreveport, Louisiana.—The weather has generally been 
cloudy and cool during the past week. The rainfall has been 
heavy, and has prevented all cotton picking. The wind has also 
damaged cotton to some extent. The river has risen one foot 
ten inches. Highest thermometer 74, lowest 47, average, 58. 

Vicksburg, Mississippi.—tit has rained on four days during 
the past week. We are having too much rain. 

Columbus, Mississippi.—It has rained on three days during 
the past week, the rainfall reaching one inch and fifty six hun- 
dredths, The thermometer has averaged 60, the highest being 
72 and the lowest 43. 

Little Rock, Arkansas.—Friday and Saturday of the past 
week were clear, but the remainder of the week has been cloudy, 
with heavy rain on three days, and it is still raining. 
fall reached two inches and ninety-three hundredths. The 
thermometer has ranged from 40 to 66, averaging 52. 


Nashville, Tennessee.—We have had rain on five days of the 

t week, the rainfall reaching one inch and seventy-three 
Randrodiies. The therm: meter has ranged from 41 to 73, aver- 
aging 57. 

Mobile, Alabama.—It has rained on one day, and has been 
showery on one day, the past week, the rainfall reaching four 
inches and fifty hundredths. The tributary rivers are higher. 
Average thermometer 63, highest 81 and lowest 42. : 

Montgomery, Alabama.—It has rained on four days — 
the past week, the rainfall reaching one inch and sixty-eigh 
hundredths, The thermometer has averaged 64, ranging from 
41 to 80. 

Selma, Alabama.—We have had rain on two days of the 
past week, and the balance of the week has been cloudy. The 
rainfall reached one inch and sixty hundredths. We have had 
a frost this week, but not a killing frost. The thermometer has 

Macon, Georgia.—It has rained on two days during the 


averaged 64. 
week and the balance of the week has been cloudy. The 


The rain- 





Madison, Florida.—Telegram not received. 
planters are marketing their crop freely, but there is a great 


» 
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ae to hold on, for the belief in higher prices is general 
as the crop is undoubtedly short. The thermometer has ranged 
from 38 to 77, averaging 60. 

Columbus, Georgia.—We have had warm, sultry, wet weather 
‘during the past week, with rain on three days. The rainfall 
reached one inch and sixty-four hundredths. ‘The planters are 
sending their crop to market freely, and it is believed that 
about one-half of the crop has been marketed. The ther- 
menates has averaged 70, the highest being 76 and the lowest 


Savannah, Georgia.—On three days of the past week we 
have had rain, and the balance of the week has been pleasant. 
The rainfail reached twenty hundredths of an inch. Average 
thermometer 65, highest 80 and lowest 43. 

Augusta, Georgia.—It has rained lightly on four days of the 
ngptene: and the rest of the week has been cloudy and cool. 

‘he rainfall reached sixty-seven hundredths of an inch. The 
tenor of the crop accounts is about the same as last report. 
Average thermometer 64, highest $1 and lowest 39. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had light showers 
on four days of the past week, the rainfall reaching thirty 
hundredths of an inch. Average thermometer 65, highest 77 
and lowest 43. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
November 10, 1881, and November 11, 1880. 

Nov. 10,’81. Nov. 11, ’80. 
Feet. Inch. Feet. Inch. 
10 4 13 0 


» 8 7 7 
a 6 12 7 
- 16 0 8 3 








.. 22 2 Missing. 


New Orleans reported below high-water mark of 1871 untii 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

DrovuGut anD THE Corton Crop.—Unusually wide differences 
of opinion exist with regard to the effect on the cotton crop of 
the drought of this summer. Some are willing to give but little 
eredence to the reports received, while others believe them 
fully. It is, however, an undoubted fact that in sections the 
drought was at the time very harmful, no rain and high tem- 
perature combining to almost take the life out of the plant 
as well as the fruit from it; and had the plant been poorly 
started in the spring, no future growth would have been pos- 
sible. The points affected most severely were the uplands in 
the driest districts ; and in those worst districts the subsequent 
rains have not to any considerable extent revived the plant. 
Elsewhere, however, there seems to be a general opinion that 
results are proving better than expected, as is always the case 
with a well-started plant in dry seasons. Overa considerable 
district, therefore, a good top crop seems now assured, and this 
later growth will make a material addition to the yield. Our 
information in this particular extends especially to parts of 
Arkansas, Texas, Louisiana and Mississippi. In fact, the 
reports we have indicate that the crop of a good portion of the 
bottom Jands in the States named bids fair—with the open 
season yrolonged a little later—to be quite satisfactory both in 
quality and quantity, and in some if not many counties better 
in each particular than last year. But it is too early yet to 
talk about results. 

We were led to refer to this subject by the following letter 
and inquiry. 

To the Editor of the COMMERCIAL AND FINANCIAL CHRONICLE. 

DEAR SiR:—We take the liberty of appealing to your superior judg- 

ment on a question submitted to us by one of our European friends. He 
s: “* How is it that cotton, which had a good start, can stand three 
months of dry and excessive hot weather in Egypt and India? And if 


,s can, Mf should it be affected so much by a few weeks of drought in 
merica ?”’ 

{f you could favor us with ap answer to this question, we would feel 
extremely obliged, not being ourselves sufficiently conversant with the 
physiology of the cotton plant. 

We remain, dear sir, yours respectfully, 
. - 


Our correspondents’ inquiry appears to assume--for it is 
based upon the supposition—that the ‘dry and excessively hot 
weather” in India does not decrease the yield. We do not 
think that is a fair assumption. It is, we presume, the climatic 
conditions which make the yield per acre there average less 
than a third of the yield in America. In other words, “the dry 
and excessively hot weather” in India reduces the fruit-bearing 
power of the plant two thirds and not unfrequently destroys it. 
On the contrary, cotton in the Southern States during a per- 
fect season grows and fruits all summer and produces what is 
called three crops. This year the drought interfered and 
prevented a complete and healthful development. No one, 
however, has claimed, even the advocate of the smallest esti- 
mate, that the drought has been severe enough to reduce the 
crop to the India average; so we do not see how any compar- 
ison can be made on the basis of our correspondents’ question. 


nn 


And still we admit that the harm reported to have been done 
throughout the South by the summer weather is, in the then 
excellent condition of the plant, so unusual as to make one 
critical in studying the conditions which prevailed, as wel] as 
those that have prevailed since. 


i 


European Cortox ConsumMpTion FOR OcToBER.—We haye 
received to-day (Friday), by cable, Mr. Ellison’s figures fop 
October, the first month of the new cotton season. We haye 
also received ths revised totals for last year, and give them for 
comparison. The spinners takings in actual bales and pounds 
have been as follows : 


























In October. Greal Britain.| Continent. Total. 

es 

For 1881. 
Takings by spinuers...bales 309,950 129,720 439 670 
Average weight of bales. ... 434 411 427 
Takings in pounds .......... 131,518,300); 55,314,920) 187,533299 
For 1880. Heme 
Takings by spinners...bales 248,450 130,160 378,610 
Average weight of bales.... 437 397 423 
Takings in pounds ... ...... 108,572,650] 51,673,520; 160.216,170 





According to the above, the average weight of the deliveries 
in Great Britain is 434 pounds per bale in October this season, 
against 437 pounds during the same time last season. The 
Continental deliveries average 411 pounds, against 397 pounds 
last year, and for the whole of Europe the deliveries average 
427 pounds per bale, against 423 pounds last season. Our dis- 
patch also gives the full movement for this year and last year, 
in bales of 400 pounds each. 









































In October. Great Britain.| Continent. Total. 

For 1881. 
Spinners’ stock October 1 .. 25,000 240,000 265,000 
Takings in October ......... 333,000 133,000 469,000 
Tutal supply ............ 361,000 373,000 734,000 
oo ee 280,000 232,000 512,000 
Spinners’ stock Nov. 1.. $1,000 141,000 222,000 
For 1880. mea 
Spinners’ stock October 1 .. 27,000 112,000 139,000 
Takings in October ......... 271,000 129,000 400,000 
Total supply ............ 298,000 241,000 539,000 
CINE onc eens neccess 264,000 216,000 480,000 
Spinners’ stock Nov. 1. 34,000 25,000 59,000 





The foregoing indicates that spinners’ stocks are now 222,000 
bales, against 59,000 bales a year ago. 

The cable also adds that the consumption of Great Britain 
was 1n October 70,000 bales per week (which is the same as given 
for September’, and that the Continental consumption was 
58,000 bales per week, against 57,000 bales reported for Septem- 
ber. Hence it appears that the total for the whole of Europe 
is 1,000 bales more than it was last month, or 128,000 bales in 
October, against 127,000 bales in September. It will be remem- 
bered that Mr. Ellison estimated in his annual review a weekly 
average of 129,000 bales for the season of 1881-82. 


New York Corron ExcHanage MemBrrsHip.—Nothing has yet 
transpired as to what will be the decision of the Board respect- 
ing the petition referred to last week. It may therefore be 
taken for granted that the Board is still deliberating on the 
advisability of limiting membership to its present number. As 
the price per seat has been doubled (that is, raised to $10,000) 
since November 1, it must be allowed that there is ample time 
for deliberation. Meanwhile, one seat has been sold at $5,500; 
three new applications for membership have been received, 
and two members have filed their intention of transferring their 
seats—one of the two having only recently joined the Exchange 
at the cost of $5,000. 


Corton Excuance Reports ror NovemBer.—We publish be- 
jow the Cotton Exchange condition reports for November 1, 
as received by telegraph: 


Norfolk Department. 


The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, composed of Louis Hilliard, Chairman, W. D. Rountree, 
and John C. Maximos, issues the following report, covering the State 0 
Virginia and the following Counties in North Carolina: Rutherfo . 
Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, 
Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, Roekinghat 
Caswell, Person, Granville, Warren, Franklin, Nash, Wake, Hyde, ao 
Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, Be son 
vine ye come Camden, Currituck, Gates, Hertford, Northamp 
and Halifax. 


North Carolina and Virginia.—68 replies from 35 counties 
average date October 31. 


The replies geuerally show the weather to be warm and dry, with 





slight rain in some sections; 60 replies show more and 8 loss favorable 
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last year. The average replies show the first frost was 
weal sth to the sth of October; 49 reported no damage and 19 slight 
from ee from the frost. According to t wie eo about 74 per cent of 
ne has been picked and picking will provably be over by Novy. 20. 
oy varage ield will be 525 pounds tothe acre. As shown by the replies 
zon ‘eld is 3325 per cent less than that of last year. Forty-six replies 
prod. no damage from rust,storms, worms or rot, while 28 show slight 
eae by rust and storm. The weather has been very fine for the 

icking, Which has progressed favorably, although in some sections a 
Peareity of labor is much complained of. 


Savannah Department. 


This report covers Northern, Middle and Southweslern Georgia, (being 
all of Georgia except the twenty-eight counties in charge of the Augusta 
Cotton Exchange) and the entire State of Florida. The report is pre- 

and issued by the Savannah Cotton Exchange, through their Com- 
mittee on Information and Statistics, composed of J. H. Johnston, 
Hiavius Phillips, J. J. Wilder, F. M. Farley and R. C. Wood. 


Georgia.—74 replies from 46 counties. 


The weather during October has been remarkably fine, and no damage 
from frost; from three quarters to seven eighths of the crop hag been 

athered, and the picking will be over by the lst of December. The 
onl dof seed cotton Is estimated to be about 100 pounds per acre, which 
. from 10 to 15 per cent less than last year. This is attributable to the 
drought in the early summer, to rust, and to worms. The yield of lint 
cotton from the seed is nearly 10 per cent less than last year; while the 
pales, owing to the lack of moisture_iu the atmosphere, are about 3 per 
cent lighter than usual. | 


Florida.—21 replies from 9 ccunties. 


During the past month the weather has been warm and dry and very 
favorable to the gathering of the crop, seven cighths of which has been 
picked. The yield of seed cotton is about 350 pounds per acre; com- 
pared with last year it is about 10 per cent less. In the Sea Island 
section the weather has been very fine. Three fourths of the crop has 
peen gathered, and picking will be finished by the lst of December. 
Phe yield is about 250 pounds of seed cotton per acre, about 12149 per 
cent less than last year, which is caused by drought, worms, and rust. 
The qua‘ity of the crop, owing to the fiae weather for gathering, is gen- 
erally reported better than last year. 


Augusta Department 


covers the Counties of Georgia not included in the Savannah Report, 
and is issued by the Augusta Cotton Exchange, through their Com- 
mittee on Information and Statistics, composed of L. L. Zu avsky, Chair 


man; Geo. Crane, 8. M. Whitney, J. J. C. McMahan and W. M. 
Jordan. 

Georgia.—27 replies from 14 counties. Average date 
Oct. 31. 


The reports are unanimous that the weather has been dry and warm ; 
very favorable for gathering, but not for any development of the crop. 
Two reports state the weather as same as last year, and 25 as more fav- 
orable. A very slight frostis reported from Richmond and part of Han- 
cock counties, without any damage. No frost elsewhere. Four corre- 
spondents report 6212 per cent picked, three 75 per cent, thirteen 85@ 
99 per cent, and seven as nearly all picked. The gathering of the crop 
will probably be completed by Nov. 10 to 15, only three correspordents 
saying that picking may extend into December. Four correspond- 
ents report a yield of 250 to 300 Iba. seeli cotton per acre, ten 300, 
seven 400, five 500, and one 650 lbs. One correspondent (Wilkes 
Co.) reports the crop as somewhat better than last year, three (Warren 
(Co.) same, ten a decrease of 20 to 30 per cent, nine of 40 to 50 per cent, 
two of 60 to 65 per cent. The average indicates a decrease from last 
year of about 30 per ceut. Only in three counties is any material dam- 
age reported by worms—say 10 percent. They are reported in 10 other 
counties, but without damage, except to foliage and the youngest fruit. 
Rust and rot are reported as having done no damage atall. Very little 
damage is reported by storms, and that only to quality of cotton. It is 
universally admitted that the past month was one of the best ever 
known for saving the crop. All damage to the crop was done hy Sept. 
lor before by the continuous drouth. There is no doubt that in many 
places & top crop was made, and that much late cotton has turned out 
much better than was expected two months ago. Part of the shortness 
in production is due 10 the fact, too, that during the growing season, in 
many sections, there was not rain enough to dissolve well and to give 
proper effect to fertilizers applied. Several correspondents state that two 
or three weeks more of fairly warm weather, without killing frosts, will 
add Ae the croup, and picking may not then be finished as soon as indi- 
caa 


This being the last report of your committee for this season, they beg 
to state that, with all due respect to our correspondents, they have rea- 
s0n to believe that late cotton and the top crop have turned out and are 
yielding much better than was expected six or eight weeks ago. Very 
few of our local factors estimate a falling off of 25 per cent, and the 
majority 15 to 20 per cent. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 

Mountains, and the following Counties in Mississippi: Wayne, Clark, 

Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 

Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, 
rentiss, Alcorn and Le gery ne Tie report is prepared and issued by 

the Mobile Cotton Exchange, through their Committee on Information 

and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
aas, G. Thos. Cox and G. L. Hopkins. 


Alabama.—55 replies from 38 counties. 


The weather is reported to have been dry and watm throughout the 
department, and, as compared with last year, decidedly more favorable. 
There has been nv frost of any consequence. About $0 per cent of the 
tr been picked, and picking will be tinished between the 10th and 
0th of November. The yield per acre is reported at about 400 pounds 
ofseed cotton. The estimated yield as compared with last year is re- 
ported as being 22 per cent lesiin 31 of the most productive countics 
aud 22 per cent less in seveu of the smaller counties. 

Mississippi. -30 replies from 20 counties, 


thc’, Weather is reported as having been warm, dry ani pleasant 
“© 


1out the dspartment, and, as compared with last year, m ic! more 
erable. No trosts occurred during the month. About 80 per cent of 
on crop has been picked, and all will be gathered by Dee. 1. The yield 
vield we 18 reported at about 400 poun is of seed cotton. The estimated 
: 48 compared with last year, is reported at 25 per cent less. Many 


unties report th: re i aller yie int fr 
than usualé at there is a smaller yield of lint from seed cotton | 


New Orleans Department 

rovers that part of the Slate of Mississippi not apporti 2 
hin o's ui . > ;upportioned to the Mem- 
ay ond Mobile Cotton Recknhaeee oy ate wel State of Louisiana, and 
pared ¢ hf Arkaasas south of the Arkansas River. The report is pre- 
Ceetaie issued by the New Orleans Cotton Exchange, through their 
Chane’ on Information and Statistics, composed of Wm. A. Gwyn, 
, ee Brew’, Chaffe, Jr.,W. H. Haweott, W. A. Peale, Chas. Hoiland 


Louisiana, — 


_ The weat 


Ing of the her for the month is reported as very favorable for the gather- 


crop, and, as compared with last year, decidedly better. There 


95 replies from 35 parishes; average date Oct. 31. 


——e 


has been no frost. Eighty-five or cent of the crop has been picked and 
the remainder will be gathered by November 15. The average yield of 
seed cotton per acre throughout the State is 591 pounds, and, as oom- 
pared with last year, is 35 per cefit short. An extremely short yield is 
especially noticeable in the hill parishes. The top crop has not ma- 
tured throughout the State. There has been no considerable damage 
from rust, worms or storms. 


Mississippi.—Replies from 34 counties; average date Oct. 31. 


The weather is universally reported as very fine for the gathering of 
the crop, and much more favorable than last year. There has been no 
frost reported during the month; 79 per centof the crop bas beer 
picked ; picking will be finished about Nov. 20. The average yield of 
seed cotton per acre is 608 pounds, which is 18 per cent less than last 
oe. Worms have appeared in several counties, doing some damage to 

he top crops. ‘There has been very little damage from rust or storms. 


_ Arkansas.—117 replies from 30 counties; average date 
October 31. 


The weather has been favorable for gathering the crop—more favor-. 
able than last year. Light frosts have occurred without causing any 
damage ; 90 per cent of the crop has been picked; picking will be fin- 
ished by Nov. 10to 15. The vield per acre of seed cotton is 360 pounds, 
aud as compared with last year is 6V per cent less. 


Galveston Department 


covers the Stule of Texas, and was prepared and issued by the Galveston 
Cotton Exchange, through their committee on Information and Statistics, 
composed of J. D. Skinner. Chairman, Chas. Kelluer, H. Dreier, J. M. 
King and Robt. Bornefeld. ‘ 


Texas.—106 replies from 82 counties. 


The character of the weather since Oct. 1 has been favorable in 40. 
counties and rainy and unfavorable in 42. The weather comp 
with last year has been more favorable for the gathering of crops in 46 
counties, the same in 10, less favorable in 26, and no —- from 
frost. Eighty per cent of the crop is reported picked. Picking wilt 
probably be finished by Nov. 15. The average yield is estimated at 500 
pounds, the seed cotton indicating a decrease of 40 per cent compared 
with last year. Forty-three counties report serious damage by worms, 
which have cut short the top crop; 14 report more or less damage from 
ey and rust; 25, mostly northern counties, report no damage from 
either cause. 








i Jute Botts, Baaaina, Erc.—The market for the past week 
has not been active, and the inquiry noted in our last has 
almost ceased. There has been a fair amount of business fer 
jobbing wants, but large lots are not wanted. Prices are easier 
and tend in buyers’ favor. Bagging is now quoted at 9c. for 
176 lbs., 10°4c. for 2 Ibs. and 11%4c. for standard grades. Butts 
have not been taken except in small lots, and though no change 
has been made in quotations, there is an easier tone to the 
market, and an offer at a shade under our figures might obtain 
‘alot. Paper grades are held at 2 9-16@2%c., while baggin 
qualities are quoted at 27%4@3c. 

CoMPARATIVE Port ReEcEIPTS AND DaiLy Crop MovEemMENt.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 





























Monthly Year Beginning September 1. 

Kccipls.} 1881. { 1880. { 1879. { 1878. 1877. 1876. 
Sept’mb’r| 422,05 | 458,478 333,643] 238,846| 95,272] 236,868 
October..} 827,849] 968,31+| 888,492) 689,264) 583,687| 675,260 
Total year! 1,219,900) 1,426,796| 1,222,135] 978,112] 678,959] 912,128 
Pero’tage of tot. port ; 
receipts Oct. 31...| 2429 | 2443 | 2199 | 15°62 | 2259 








This statement shows that up to Oct. 31 the receipts at the 
ports this year were 176,890 balesless than in 1880 and 
27,771 bales more than at the same time in 1878-79. By adding 
to the above totals to Oct. 31 the daily receipts since that time, 
‘wé shall be able to reach an exact comparison of the movement 
for the different years. 



































1881. 1880. 1879. 1878. 1877. 1876 
Pot.Ov. 311,249,906) 1,426,796/1,222,135| 978,112) 678,959] 912,128 
Nov.1....] 29,104] 46,514) 30,704) 27,2143} 31,773} 28,119 
“ 2...) 27,151] 37,897 ~ 21,84~| 29,165) 35,041 
“ 3 ...| 35,933] 33,538) 46,140 8. 33,775| 32,587 
“ 4....| 40,236! 41,655) 38,310) 30,964 8. 26,392 
« 5....| 31,603} 55,664] 30,902) 27,396) 44,314 8. 
“ 6.... Ss. 29,924] 29,682} 23,380! 31,771] 44,599 
“« 7...:| 46,365 8. 49,319} 34,808} 35,213] 37,082 
« g | 34,304! 40,193] 23,562) 43,978! 22,037] 35,432 
“9 ..| 40,389] 35,842 8. 27.281! 34,522} 27,963 
“10....} 33,590] 31,966] 46,584 8. 22,876] 40,324 
“11....| 33,169] ~ 26,138] 32,819] 32.833 s. 27,149 
Lozal.....|1,606,800] 1,906, 127|1,555,217|1,24%,343| 964,403]1,246,815 
Percentage or tota’ | 
poi't ree’pts Nov.11 39°75 31:03 28°07 221% 30°88 


This statement shows that the receipts since Sept. 1 up ta 
to-night are now 199,327 bales less than they were to the same 
day of the month in 1880 and 51,583. bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 





November 11 in each of the years named. 
































{[Veur. XXX | 
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Inpi1a CoTron MOVEMENT FROM —- nee ye Score Anger EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SzPT. 1, 188}. 
are now collected for us, and forwarded by cable each Friday, o _ 
the shipments from Calcutta, ticorin, Carwar, &c., Week ending rota: | Same 
enable us, in connection with our previous -received report from Exported to— Oct. | Oct. | Nov. | Nov. | since be wd 
Bombay, to furnish our -_y with a f 4 — rong a 19. | 26. 2. 9. |Sept. 1.) year. 
movement for each week. e tirst give the Bombay uae Cre 6,056| 4,892| 3,336 5.193] 7101 
for the week and year, bringing the figures down to Ney. 10. Other British ports....... 200! °299 "BOL! Sade ae 56 Te 
BOMBAY RSOSIPTS AND SHIPMEWSS FOR FOUR TBARS. TOTAL TO GREAT BRITAIN| 6,256] 5,191) 3,837) 5,198] 76,168|100,963 
this week. since Jan. 1. Receipts. Mave. .-. wage seepacecsors pee 2,572 593} 11,241] 12,597 
Oonti- Conii- This | Since er French ports.....-.| ---+--] ------| --++-- eee ee eee 
nent | Total. nent, | Total | Week.| Jan.1. | pora, FRENCH. ...... om ae pees 2,572, 598) 11,241) 12,597 
l Bremen and Hanover ....; 1,489} 400) 1,023) ...... asad 10,858 
DE sencbscoceonsesee 100} 1,900, 300) 1,142) 9,349] 8,349 
EY itakemneiionnch xiii 150; 200) 100) 1,256) 1;543 
According to the foregoing, Bombay appears to show an ToTaL TO NoRTH. Evrors| 1,539] 2,450 1,523) 1,242] 19,263] 20,743 
increase compared with last ear in the week’s receipts of 6,000 Spain. Op’rto, Gibralt’r,&c| ...... 337| ipeneal tana 337] 835. 
bales, and an increase in 8 poets of 10,000 ge OUNEL....-.20--00-200-2] ---+-- coors] sees eee ee ee 
shipments since January 1 show an increase of 24, 3. | ToTAL SPAIN, &......-..] ...--. 337: ...... pee —— 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for pesinimtye © —— -|- — . 385 
the same weck and years has been as follows. GRAND TOTAL ............ 8,579] 7,978 7,932 7.032'107,009/134,639¢ 


GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 





Shipments this week. Shipments since January 1. _ 
Year. Great | Conti-| oral, Great Oonti- | goat. 
































Britain Britain. nent. 
REA -| 2,000); 1,000 3,000 | 205,00( 79,000 | 254.000 
1880........} 1,000 | 2,000 3.000 | 208,¢( 84,000 | 292,000 
1879........| 2,000] 1,000 3,000 | 209, 109,000 | 318,000 
il. 3,000 | 1,000 4,000 | 140,00( 70,000 | 210,000 




















The above totals for this week show that the movement from 
the ae other than Bombay is the same as last year. For the 
whole of India, therefore, the tota) shipments this week ard since 
Jan. 1, 1881, and for the corresponding weeks and periods of the 
two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 





1831. 18380. 1879. 


lo ail Hurope | This Since This Since This Since 
Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 


























SS ee 12,0u0; 389,000! 2,000) 865,000} 3,000) 612,000 
All other p’rts.| 3,v00) 284,000) 3,000) 292,000} 3,000) 318,000 
Total 15,000'1,173,000} 5,000]1,157,000} 6,000} 930.000 





This last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 10, and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 




















ndria, Egypt, 
iF 1881. 1880. 1879. 
Receipts (cantars*)— 
This week.... 135,000 190,000 180,000 
Since Sept. 1 757.550 635,500 1,120,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
Sern Galen 
Liverpool......... 5,000} 35,500!}| 3,000} 31,000'| 9,000] 68,606 
To Continent .... .... 7,101] 14,684 522) 5,504) 5,033) 23,458 























Total Europe ......{12,101| 50,184)| 3,522] 36,504''14,033| 92.064 
* A cantar is 98 lbs. 
This statement show: that the erm for the week ending 


Nov. 10 were 135,00) cantars and the shipments to all Europe 
were 12,101 bales. 


MancHEesTER MarkET.—Our report received from Manchester 

















to-night states that prices have advanced for beth twists and 
shirtings, and that the market is firm. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 
{ 1881. 1380. 
Oott’n Cott’ n 
32s Cop. S14 lbs. id, | 328 Cop. 814 lbs. 
| Twist | Shirtings. Tpis| Twist. | Shirtings. Tpids 
" ad. js. d. 8. a. dad. | 4d. d. «di a. da.j 4. 
Sept. 9 8%@ 91216 51987 81e] 74 | 918 @ 9%16 9 @7 9 Tlig 
* 16] 8%@ 9429/6 51807 819) 7314 | ¥18 @ ¥%I6 9 @7 9 | Tig 
“ 2319 @9%'6 6 @8 0 | 7% 91g @ 9798/6 @7 9 | Tlie 
“ 30] 9446@ 9%/6 6 @8 O | 771¢| 9% @ 9%e\6 719@7 9 | Bidi¢ 
Oct. 7] 94@ 9416 6 @8 O | 6% | 938 @ 9UIG 7 @7 8 | Gilig 
“ 14 @ 96 6 @8% O 6716 | 9% @ 9716 8 @7 9 6% 
“ 2119 @ 12/6 6 @S O | 633 | 933210386 9 a8 O | 6% 
wor'i| 383,350 § 33 9,| Sur] Se signs 8 38 8 | Es 
. ' 8 @ } 
“ 11] 9%2@10 |6 6 @R 1] 67;e!/ 9344210 16 9 os o 67° 




















Tae Exports oF Corton from New York this week show a 
decrease, as compared with last week, the total reaching 7,038 
bales, against 7,932 bales last week. Below we give our usual 
table showing the exports of cotton from New Vouk. and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last column 
the total for the same period of the previous year: 


| 
é& .. eee 








THe FoLLowING ARE THE ReceiPrs or Corron at New York 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1881: 









































Receipts New York. | Boston. | Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Sinee 
week. |Sept. 1.| week. |Sept. 1.) week. | Sept.1.| week. | Sept. 1, 
TO RGe! TRUE coscccl scocenal sesecel sececel seccedl saa 
iD chet Sn Ce sevencl secacel seas all. weaneél sadgecel: mane 
Savannah/13,283 80,740] 1,689; 9,693) 2,30U0/11,766) ..... 14,710 
ciel octitel seuneel entewsl « eo« pect secese penecel -eseccel seul 
Florida. . Gt MEE wbceasl seéacel cosece, coceceh segassl = See 
en: GA OE cnccccl sececel coseeds e6cece 242} 6,992 
a Pn icecscl ctree-cl ceace<E cones 860; 4,803 
Virginia..| 7,403) 419,272) 2,738) 15,693; ......] ...... 4,077| 23,015 
North. pts 163) 1,308] 8,701! 30,744) ......| ......] ...... 53 
Tenn., &c. 2,337, 10,236) 5,¥33 20,693} 3,020) 7,409 211}; 4,064 
Foreign ** 15) 894 eweerce] «#88 @el seeeerset +288] ef @e--+t e¢68 eee 
This year. 48,516 312.655'19,066) 76,828) 5,320/19,175} 5,390) 58,686 
Last year !42,776 307,590'17,052| 59,573) 2,612|16,135113,121| 65,877 





Surpina News.—The exports of cotton from the Uni 
States the past week, as per latest mail returns, have reach 
112,339 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicte last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: aeidania 

ota . 


New YorK—To Liverpool, ver steamers Arabic, 288....Celtioc, 
or ge Montreal, 724....England, 1,364....Lassell, 





i ddecdcdckdenteadiesdusesinstesesnecensaa 5,198 
To Havre, per steamer St. Laurent, 598 ......................- 5938 
To Hamburg, per steamers Vandalia, 300....Wieland, 8412.. 1,143 
To Amsterdum, per steamer Steila, 100......................- 100 
NEW URLEANS—To Liverpvoi, per steamers Emiliano, 4,600.... 
Mariner, 2,950. ........... Mibtdepbavndbantdletéesnecdhuanela 7,550 
To Bremen, per steamer Ranzani, 4,0v0....per bark Rey- 
MOOG, BsWED. ccc ccceceeses ubpbabpnish sanecsesdeheésuabbakdas 5,249 
To Reval, per steamers Baumwall, 4,500....Zealous, 3,702.. 8,202 
To Barvelona, per bark Espana, 118........ ites Kéadpihansae 118 
To Malaga, per steamer Provincia, 1,447........ ....... acide 1,447 
To Genoa, per steamers Provincia, 1.151...Wimbledun,3,800 4,951 
MOBILE—To Liverpeol, per brig Eigil, 865................ ceideees 865 
CHARLESTON—To Liverpool, per steamers Mayaguez, 2,435 Up- 
land and 86 Ses Island...............2..00-.ces-ecscesceneees 2,571 
To Havre, per steamer Horace, 3,800 Upland and 180 Sea 
DT edcatestas sovkidndeadslatndn dé. ots ebencetingaabeseesees 980 
To Barcelona, per steamer Ravenheugh, 5,400 Upland .... 5,400 


SAVANNAH—To Liverpool, per steamer Silverdale 6,854 U land. 6,854 
To Havre, per bark Betty. 3.570 Uplaud and 30 Sea Island.. 3,600 


To Bremen, per steamer Venice, 5,851) Upland.... ........... 5,850 
To Reval, pec steamer Colombo, 5,346 Upland................ 5,346 
To Reval and Heisinugfors, per steamer Fosoulia, 4,450 Up- 44se 
Dn eereneneeeaerereeeeneaeaeerenene #8280686 @ee@eeeeeecraeee #2 GG eee eaeaeeraneare ‘ 
To Barcelona, per steamer Pontiac, 4,ti00 Upland............ 4,650 
To Genoa, per brig Toronto, 1,450 Uplaud.... ............--- 1,450 
Texas—To Liverpoui, per steamer Effective, 4,702 .............-. 4,703 
To Bramen, per steamer Northumbria, 4,377........ ....---.- 4,377 
To Vera Cruz, per stea ver Whitney, 1,047................--.. 1,047 
WILMINGTON—To Liverpool, per bark Braekka, 1,273.... ....--.- 1,278 
NorkFOLK—To Liverpool, per steamers Linhope, 6,000....R. F. 
Matthews, 5,330....per bark Kedron, 1,325............---. 15,65 
BALTIMURE—To Liverpool, per steamers American, (additiona!) 
501....Gracia, (additional) 314....Hibernian, 270 ......... 1,085 
To Bremen, per steamer Weser, 700...........-....------+---- 70 
Boston—To Liverpool, per steamers Bulgarian, 541....lowa, 
1,458....Marathon, 1,002................ {aOR NE Ht 001 
PHILADELPHIA—To Liverpool, per steamer British Queen, 923.. 928 
, =a eeaeeeae SOC a Tae 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Bre- Reval Barce- 
mené and lonad 


Liver- Ham Hel- Mal- Vera 

pool. Havre. burg. sungfors. aga. Genoa. Oruz. Total. 
es ee, I ae 7,038 
N. Orleans. 7,550 ...... 5,249 8,202 1,565 4,951 ...... 27,517 
Mobile ..... ee eC Ree ence ode 865 
Charleston. 2,571 3,980 ...... ...... ee ac, . oceess 11,951 
Savannah... 6,854 3,6v0 5,850 9,796 4,650 1,450 ....-. 32,200 
Texas...... GER . .. cece odor” ree 1,047 10,1 3 
Wilmington 1,278 ...... ..... a Maiscuc wamead 137F 
i aces aaeeee 15,66. 
Baltimore... 1,085 ...... ST” eiinisiie needs: wesmae <a ’ 001 
Boston...... PRCT Pee at a eA a LBL aE A a 3, 
Philadelp’a vie saan oe ers i papas beanie Seas 9 


re ae annie A 
Total... 49.632 8,178 17,318 17,993 11,615 6,401 1,047 112,339 


Included in the above toials are, from New York to Amsterdam, 100 
=) 
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Below we give all news received to date of disasters to vessels 
aarrying cotton from United States ports, etc.: 


Besa A A, steamer (Br.), Bevan. from Savannah, which arrived at 

Prcrpoal. October 29, took fire while discharging Nov. 2, and had 
her curg» partially damaged. 

COMMANDER, Steemer, from New Orleans. A fire broke out on board 
steamer Commander (Br.), lyiug in Brunswick Dook, Liverpool, on 
October 24. Several baies were charred, but ship undamaged. 
The fire was quickly extinguished. 

GMOARD, steamer (Br.), before renerted, from Norfolk for Liverpoel, 
which put mto St. Johns, N. F., Oct. 31, with damage to propeller, 
proceeded on her voyage Nov. 7, having repaired. 

gc10, steamer (Br.), Thompson, from Savannah for Reval, put into Ply- 
mouth, E., Nov. 3. She had axporenees heavy weather. durin 
which the chart room was washed away, the bridge damaged, 
boats stove and stanchions etarted. 

Ruauro, steamer (Br.), for Hull, while lying at her wharf at Hoboken, 
N. J., Nov. 6, with part of her outward cargo on board, caught fire 
from the wharf, which was on fire. Shs was towed into the 
stream, and the fire, which was confined to her rigging and fore- 
eastle, was extinguished. Ths damage to the steamer is estimated 
at $1,200. Some water from the engines damaged part cf the 
cargo. There were about 300 bales of cotton on the dock awaiting 
shipment. 


Cotton freights the past week have been as follows: 


xe" 








Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 5y0@ 4 | 5so@'4 | 5gn 4 | 53gD%4 | 53qDe | “33 Ou 








Do sail...d. “- “eee -“*#*« “+e eee eee 
Havre, steam....¢.|  716* 716" T1¢* Tie* 716" 716" 
Do eail.. — * fee eee “en @ *s ee ree seee 


Bremen, steam. .¢.| %3@716 | 3B7%16 | %BT)6 | 98D 14 | WB%16 | WOThe 


























Memburg,steamn.d.| 716 T16 T16 The T16 T16 
Do sail...d * 7 ~ ae naale owe 
Amst’d’m, steamm.c.| %¢6 %16 916 916 %16 %16 
Do sail. ..d. ities wees sheet oeéé didite snes 

Baltic, eteam....d.| 48 3g 3g 33 3g 3a 
Do aail....... é. atin cate ME | aoe couh mibihe cutee 
* Compressed: 


LavgRPooL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 











Oct. 21. 





Oel. 28. | Nov. 4. | Nov. 11. 








Sales of the week........ 
Of which exporters wok .. 
Of which specniators took.. 


Pho tone of tine Liverpoul market for spots and futures each day of the 
week euling Noy. 11, aud the daily closing prices of spot cotton, have 
tmean aa follows: 


-_ 








Setanta Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 





Spot, 
Market, / , " Active 
ig:ur.M ' Harden’g.| Firm. Firm. Pirm. a. Firm. 
Mid. Upl’ds} 6% 63g 6716 616 6716 6716 
Mid.Orl’ns| 6 ¢ 61g 6916 6916 6916 6916 
Sales....... 12,000 12,000 12,000 15,000 15,000 12.000 


Spean.cexp.| 2,000! 2,000} 2.000] 2,000| 2.000] 2,000 
Putures. 


Market Quiet 
. ° Firm. Steady. | Steadier. Firm. Quiet. ut 
12:30 P.M: steady. 


Market, 
5 P.M. 





Firm. Quiet. Firm. Virm. Weak. Firm. 


——— 























The actual sales of futures at Liverpool for the same week are given 
Ssliow. These sales are on the basis of Uplands, Low Middling clause, 
waless otherwise stated. 





























SATURDAY. 

Delivery. a, Delivery. d. Delivery. d, 
Ca 6llygo@ l3eo | Feb.-Mar ....61730%9%1g ; June-July ..611;4@2330 
WHoy.-Dee.. .62ly5@ 1330 | Mur.-Apr.... 61g @ 1839 July-Aug......... 6% 
Deo-Jan....6ldx9@ 1530 Apr.-May .. ..61930@5g | Jan.-Feb.......... 61730 
Jan.-Feb...... Ulozo@ ‘9 | May-June........ 62139 May-June.... .... Gllig 

MONDAY. 
Ee 63g | May-Jnne ..611,;¢221g9 | Jan.-Feb.......... 61730 
Nov.-Dec.... .....63g | June-July ..62339011;4 | Feb.-Mar... ...... 6916 
Deo.-Jan.......... SO, Bes dcienanacenand 61339 | Jan.-Feb........-.. 614 
Jan.-Feb.......... 64g } Nov.-Dec......... 1839 | Feb.-Mar......... 61730 
ke. Mee ---1F 32 Janey ~ “ero 332 Mer -Ape Seaceah aii 6916 

ic ¢es sceed - 939 | Dec.-Jan.......... 32 | June-July.... .... 0 

Apr.-May... . 65 ” 
x TUESDAY. 

SS 633 | Jan.-Feb.......... 615,49 | May-June ........ 65, 

Dev.-Jan........ 61g | Mar-Apr. 222.002, 69,4 | June-July ........ 62130 
@13,0@1,¢ | Apr.-May .... .... CiPae | MOV. cdccnccecodsce 63g 
WEDNESDAY. 
SRR ee 61329 | Jau.-Feb.......... 61g Apr.-May .. ...... 619 
Nov.-Dec "G18a9 | Feb.-Mar ......... Gilsg | May-June. ..... ..65—- 
SD 61530 | Mar.-Apr.. ....... 691g | June-July.... ....62lg0 
THURSDAY. 
linc cmenscien 6714 | May-June........ 6319 | Jan.-Feb.......... 615 
Nov.-Dec....... .. 6tig | June-July ........ 611)4 | Feb.-Mar..... .... a 
Deo.-Jan...... ...6) “  peaege 613 Mar.-Apr.. ....... 61730 
Jan.-Feb.......... Nov.-Dee..... ....61339 | Apr-May ... ...... 32 
Feb.-Mar. ........ 61739 | Dec.-Jan........-. 671g | May-June ........ 
Apr.-May ........65 | Mar.-Apr........- 6916 | June-July... ...... 631 g0 
FRIDAY. 
Ney *eeerses eeveee . -G1339 Feb.-Mar. * «eee .61, | Mar.-Apr. eeeceaes 6816 
Nev.-Dec.... ..... 1335 | Mar.-Apr ......... 6lTgg June-July ........ 62-s9 
Dee.Jan ee ereeeee 6716 Apr.-May “2 eenese 61935 | Jan.-Feb. - ——- 
aaFeb....... -.-G1$39 | Mauy-June..... ...6% 





BREADSTUFFS. 
FRIDAY, P. M., November 11, 1881. 

The flour market has been only moderately active in the 
past week, and prices have not varied much. The feeling, 
however, is quite unsettled. Receivers meet the demand quite 
freely, in view of the depression which has prevailed in the 
wheat market, although supplies of favorite brands are by no 
means large. City mill flours continue in much favor for the 
West Indies and South America, but the relatively cheaper 
Western produets are taken for Great Britain and the loca! 
trade. To-day there was a firmer, though quiet, market; but 
our quotations do not cover some barely sound stock. 

The wheat market shows a further and material decline in 


values, not only on the spot but for future delivery. There has 
been a moderate export demand, and receipts are still ona 
greatly reduced scale as compared with last year; but the pres- 
sure to sell and the loss of confidence in the fature of values, 
under the present accumulation of supplies, have forced down 
prices. ‘The subsidence of the floods which interrupted railway 
and other transportation in the Northwest promises more 
liberal supplies in the near future. Still, the decline is not 
important. To-day the market was better. The export demand 
was more urgent, and there was a revival of speculation; No. 
2 red winter sold at $1 4554 for December and $1 48% for 
January. 

Indian corn has shown a downward tendency, and prices have 
yielded more than in previous weeks. A report from Washing- 
ton was published on Wednesday saying that the forthcoming 
report of the Agricultural Bureau will be very unfavorable to 
the corn crop, and this gave temporary strength tothe market. 
But there was renewed depression yesterday. To-day, how- 
ever, more favorable foreign advices caused an advance, and 
No. 2 mixed sold at 6934@69%4c. for December and 7154@71%e. 
for January. 

Rye has continued dull and drooping, and yesterday prime 
Canada sold to arrive, in bond, at $1 03. Barley, at the decline 
noted in our last, became very active, and there was some 
recovery in values; but to-day was quiet, with buyers and 
sellers apart. Prime Canada malt sells at $1 30. 

Oats have been variable, but with less activity to the speeu- 
lative or the local trade; and the aggregate changes in priees 
are not great. To-day the market was firm. No. 2 graded on 
the spot, 5174c. for white and 477éc. for mixed, and No. 2mixed 
for future delivery, 48%c. for December and 50%e. for Jaauary 

The following are closing quotations: 








Flour. Grain 
No. 2 spring...@ bbl. 85 50@ 425 | Wheat— 
No. 2 winter ......... 400@ 450 ae $123 #1 46 
Winter supertine..... 48,@ 540 Spring, No. 2..... 136 @. 38 
Spring superfine...... 450@ 50 ed winter... .. i130” @id4 
Spring whoat extras... 540@ 575)} Red winter,No.2 142 #142% 
do XX and XXX... 585@ 675 WIND: ccc ceccecse 1G OLAS 
Wis. & Mirn.ryemix. 625@ 650) Corn—West. mixed. 65 @ 70 
Winter shipp’gextras. 560@ 600 West. No. 2....... 68‘g« 69 
do XX and XXX... 6 25@ 700 Western yellow... 69 @ TZ 
RST. 54> Re 650@ 8 50 Western white ... 70 @ 73 
City shipping extras. 700@ 7 25} Rye................ 93 #103 
Southern, bakers’ and Oats-—Mixed ... 4t @m 43 
family brands ...... 640@ 725 ad casacgt 4¥y @ 533 
South’n skip’g extras. 575@ 625! Barley— 
Rye flour, supertine.. 515@ 5 40 Cauada No 1.... 113 @115 
Corn meal — Canada bright... 1135 @1 17 
Western, &¢.... .... 340@ 380 Stute, d-rowed... 1Q0 @1 029 
Brandywine. &e.... %s8uU@ 390 State, 2-rowed... anion 
Buckw’t flour,LOOlbs. 375@ 4 00 |Peas—Cau'da,b.&f. ase Se 





(From the** New York Produce Exchange Weelly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Nov. 5, 1881: 


Flour, Wheat, Corn, Oats, Barley, Rye 


bb!s. bush. bush. bush. bush. " 
At— (196 lds.) (GU lbs.) (56lbs.) (32 lbs.) (48 lbs.) (56 lbs. 
OShicago ....... 63.205 261,222 1,237,026 364,972 238.019 46,489 
Milwaukee..... 59,3382 109,149 15,400 42.950 109,414 12,450 
Toledo ......... 1,335 73,689 76,781 FS ee 1,427 
Detroit..-... ee te 76,190 11,821 SaJeen Baee weceus 
Cleveland...... 3.712 1,450 37,300 23,200 23.400 ..,.... 
8t. Louis....... 36,493 212,774 203,450 54.778 83.238 16,388 
a. sine manne 2,547 13,120 292,125 176,500 24,750 23,050 
it memes. seenrs edie... <\abhdaded < ceeee  eeeee 








Total .. .. 178,364 738,594 1.874.103 717.943 484.193 93.804 
Same time ’80. 216,012 2,932,146 2,578,355 $29,127 450,313 99,345 


Total receipts at same ports from Dec. 27 tu Nov. 5, inclu- 
sive, for four vears: 








1881. 1880. 1879. 1878. 

Flour..... -. bbls. 7,665,986 5,534,605 5,803,250 4,779,704 
Wheat ..... bush. 49,355,9° 72,211,512 88379.511 75,370,182 
Mone cobstddes 119,614,38z% 137,745,596 86.126,223 85,039,565 
Oate.........--.. 36,840.397 34,957,448 27,964,384 27,762,837 
Barley. .......... 8,189,353 7,620,314 8,317,129 8,»07.149 
i idk liemtides 3,222,321 3,346,400 4329645 4,448,440 








Total grain .... 217,222,278 255,881,270 215,116,892 201,228,180 
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Exports of Provisions, 
The following are the exports of provisions from New York,. 













































































1879. 1878. | Boston, Baltimore, Philadelphia, Montreal, Portland and New 
Piour..... .dbls. 2,547,835 2,905,219 _ 2,038,341 _ 1,753,045 Orleans, for week ending Nov. 5, 1881, and their distribution. 
Wheat ..... bush. 19,932,402 39,261 788 48,385.656 41.36 363, 3.198 
Lorn «sees coaeecoe 48,711,2 8 , ’ . 7s 5 P. k, Ree 4 Lard, B , 
nic snccouse 17386783 16930034 10:902°317  14.:101.796 <i ae) Soe | oa mE ioe 
Bariey ........... "193.065 5,014,578 5.877.392 5,676,293 | : | My 
ttl itainennd 2'222'934 1,954,046 2,417,104 389,838 
— ——— | [ondon ...... 834] 312} 242,500) 393,725} 705,060) ...... 
Total grain... 86,151,452 110,224,796 97,849,455 941,066,538 | Liverpool ....| 996{ 1,197) 1,378,520] 5,370,297] 535,595| 156,200 
Comparative shipments of flour and grain from the same | Glasgow .--.. -+--| 635) 108,960) 652.325) 61,980) 172,700 
N j for f i bail ake 35, 277,006} 332,975] 12,000) _..... 
ports from Dec. 27 Pe Of, 5. » Inclusive, or one. years: iid W Hartlepool] 122] 173 — ousersl 392908 
5 m20 a: oT aa ont ones 337,2 osha titiila ai ee: 
1] Fiour.......bbls. 7,593,353 4,517,666 6,302,254 5,039 824 ordeals... say ee ret Shoes Wienges (abcsocens 
14 Wheat ..... bush. 44,567,159 64,157,477 72,975,753 61,910,577 | AEB ES | peal oe oe necede a aL, 
) ee 100.363.5357 J 17,727,440 73,650,486 74,787 .705 + a cece - on 972,250 pwetied RR ea ey. 
| fate ecsbée esoesesee 30.930,87 2 Y . 97. a e, ‘ 86 9.7 ° } ‘ teak ~ ‘ on aoe POS Ree 8) ' Cee sey § OF eS eae 
| Barley .... ...... 3.745.907  3,441.847 4.791.953  4.483°609 ages Ca 495} 1,620,781; i... w  epeaeres 
} a RR SRERERIES PORRR. 1,993,755 2,660,284 3,243,578 3,540,916 Brazil pres ns Gabbe Mag! eee beer 
) otal grain .... 191,601,250 215,884,236 180,033,030 161,483,968 | Central Am Fa yee 6087) © BBTR. +1000 
| Rail shipments from Western lake and river ports forthe |S. Am. ports| 102) 187] $73,318 12,391 1,001 7,147 
weeks se Cuba......... 231 5U 97,369 33,552 vee 
1881 1880. 1879 1978, | Hayti........ 975) G0} 21, 100 3,57: 1,467 4 
Week eek Weel: Week | West Indies..| 1,199] 275] 85,170] = 14,394) 6,241] 1,200 
Nov._5. Nov. 6. Nov. 8. ‘ov. 9. | Brit.N.A.Col.| 2,315) 376 15,293, 12,382| 1,740)... 
RNG das Szecnntvadid bbls. 155,526 155,146 133,116 108,360} Other count’s}__tU) _10 eer ae eae 
Total week ..| 6.498] 4,219) 5,543,641] 7,522,155) 1 won 708} 670,567 
Pi tidecade soutws bush. 271,404 389,755 348,421 322,975 | Prev’s week .| 3,192] 1,965) 4,816,016] 5,302,275]1,550,267) 325,037 
ihc hina bn” édaicwaweone 1,002,452 523,906 845,023 145,504 
Rel nk sncansurs 489,300 909,661 315,975 141,576 
SN Eu chvdobesacéscs 185,665 78,84 191,813 125,032 
Sted iatisia iaadliieeabiviattile 82,104 69,019 53,927 25,522 
Dee atti tabbibwini 2,030,925 1,971,215 1,255,164 760,479 THE DRY GOODS TRADE. 


Total 
Rail and lake shipments from same ports for last four weeks: 











Week po Wheat Corn Oais, Barley, Rye, 7 
a oun.” : ush bush: bu sh. bush. P x ‘ ee FRIDAY, P. M., Pi : 1881. 
Nov. 190.597 620,636 2,166,662 15% 6,07 2, erations in dry goods have n restricted in volume 
Get. 28.7.209,091 757,710 2.758,745 bisa 16L018 74,288 r : y : : ween » “ camel wre 
Oct. “2...173,757 918,144 2,931,633 643,747 158,833 94,799 | past week, owing partly to the mtervention of a legal holi 
Oct. 15...199,816 832,088 2,183,417 532,211 244,597 65,671 P , § partly ' g y; 
- - -—— which was generally observed in the wholesale branches of the 
Tot., 4 wks.773,261 3,123,578 10,041,857 2,299,535 753,543 316,862 
4 w ks’80..823.075 8,356,385 11,575,353 4,434,962 755,038 405,618 | trade. There was, however, an active undertone in the cotton 
sy ol = flour and grain at seaboard ports for the week | goods market, with fair transactions for present and future 
Flour, Wheat, Corn, Oats, Barley, Rye, | delivery, and the movement in woolen goods on account of 
At— bbl bush. bush. busk. bush. bush. ' 
Sew York ..... 127.444 890,902 1,002,111 180,190 233,050 36,790 | back orders was of liberal proportions. The weather has been 
SER 2:592 33,620 229,165 81,820 6,218 60 elie dt i : 
land ....:.. 2985 ...... cee: eee ne ee unfavorable for the distribution of heavy fabrics adapted to 
Montreal....... 20.085 196,248 ...... 78,343 41,801 13,972] _. arte 
Philadelphia... 18,361 39,000 107,400 67,150 40,800 1,000| Winter wear, and business was therefore quiet with jobbers 
Baitimore...... 24645 273,600 2645000 16.000 ...... 9,000 
Seu OQitedes... 12228... .-<. 47.466 TARE. sopence &. onspes although they experienced a steady demand for small re-assort- 
Total week... 278.450 1.433.370 1,658,542 434,23 399 60,822 | ments, through the medium of orders from retailers in various 


Gor. week ’8v.. 
Total receipts at same ports from Dec. 
sive, for four years: 


1 326 
294,191 3,639,336 2,371,540 612,153 481,630 174,198 
OV 


37 to Nov. 5, inclu- parts of the country. Accounts from the interior are generally 


satisfactory, but some small failures have occurred among 








RR1. 1880. ae 1878. . . ~ . . . eve 
Fiour........vbls. 10, RS. ‘17 9,011, 123 306,313  8,13¢,619 | Southern retailers, and a retail house in this city, with liabili- 
ee bush. 22,395,245 112.708,5 130,131,246 "93.779.355 | ties of about $250,000, has been compelled to make an assign- 
(Sean ag 93" 001.549 125,786, is? $4,514,092 91,593,062 t 
‘Oats......... -... 24,223,924  20'596.237 19'240/473 21'319'699 | Ment. 
ia 3.473,7% 3,512.89: 3,937,052 “ 
~- - bacambemita 5 574°680 3133 163 rere rt: 13401.736 Domestic Cotton Goops.—The exports of cotton goods from 














‘Total grain .... 


201,672,059 261,786,934 





251,385,016 213 829,671 


‘Exports from United States seaboard ports and from Mcntreal 


‘for week ending Nov. 5, 1881: 





this port during the week ending Nov. 8 were 1,580 packages, 
including 700 to Great Britain, 269 to U. 8. of Colombia, 144 to 
Argentine Republic, 128 to British Honduras, 87 to Hayti, 75 to 


yA se ~~ Gg es d at 
oer — 8. ush. ush. ish. us ush. entr j ‘ j i 
i: Sisi9 465585 438302 ‘sess oho75 “Stas al America, &c. There was a sated active demand a 
Boston .--...-- 828 SEE: | WNGMEE . -osknee. seanape: \s ahaett first hands for the most staple cotton fabrics, but business was 
Montreal...... 19,532 170,967 | 6 34.518 47,507 145,810 | mostly quiet with jobbers. Prices ruled very firm, and 
ane yhia. . A471 18,454 ee ee wanes teetee : : +48 . 
gage 5,100 212/045 a eee, advanced quotations were made for additional makes of brown 
New Orleans.. 12 285 te . sidlies seh’ Scenes and bleached goods, wide sheetings, ducks, stripes, satteens, 
Total for wk $8,812 883,454 778,933 37,336 72,482 148,984 | Tain bags, &c., without apparently checking the demand, buy- 
Sane time 80. 162,832 2,517,300 2,434,852 8,714 258,481 177,539 | ers realizing the fact that the most desirable fabrics are really 


The visible supply of grain, comprising the stocks in granary 
at the principal poiats of accumulation at lake and seaboard 
ports, and in transit by rail and water, Nov. 5, 1881, was as 

















scarce. Print cloths have been less active in demand, but prices 
ruled firm at 4c. cash and 4c., plus a small percentage, for 64x64 
and 3éce. for 56x60s. 


follows: “spots,” 4 1-l6c. for 64x64 ‘* futures,” 
Wheat, Corn, Oats, Barley, Rye. | Prints continued quiet, and there was only a moderate inquiry © 
on ee 6.207.766 6.053.767 i.Giv.182 38131 68 = ; | for ginghams and cotton dress goods. 
Do. afloat (est.) 456, 1000 1,650,000 ry phy ae a ‘. Domestic WooLen Goops.—The market for woolen goods has 
. Spmganamadle 481967 535.529 30.703 75.7!8 17, 060 | been inactive as regards new business, but there was a good 
tl Ceteame..-...0- 00 we rete 6,870, 13 4 oe G10 332,740 "aa aoe steady movement in light-weight cassimeres, suitings, worsted 
i Duluth......-..... 227,000 ies? OCR coatings, &e., in execution of orders previously placed by the 
- ees sah ihe eds 1 740°311 15.370 8,926 Psi "“""*" | clothing trade. Heavy clothing woolens moved slowly, andthe 
ai, Sewego.. Pe le si erase. 180. -- ape yh 139° 903 demand for cloakings was light and irregular. Spring woolens 
va nda a 123289, 273 121,242 | 5.814 2,911 have rarely, if ever, been so largely sold ahead at this stage of 
ie Rey iisy 2. 382591 44,203 19,734 “10;505 36.031 | the season, and all fabrics of a desirable character are firmly 
Hein Philadelphia . .... 626, a Lay et ot 783 "37 yg8'5p3 | Beld by manufacturers’agents. Kentucky jeans have lacked 
tee eee ctgsrrn* 459,200 193,400 43.7 = ae 9/100 | animation, but there was rather more inquiry for satinets, which 
ie Renses City .-.-- 2% te ane’ S31 59,081 -----+ 98,004 | resulted in a moderately increased business. Scarlet and blue 
Hat Down Miss’pi..... aches pr B28 cotter. gettanc: ives flannels, also dress flannels and sackiags, were distributed in 
{ HG On Eaeerreeee=or- 592,000 2,013,000 72.000 re |... | Pelatively small parcels to a fair amount; and such was the case 
Hele On canal......... 635,000 1,700,000 101,000 444,000 73,000 | with blankets and shawls; but worsted dress goods were slug- 
ee Tot. Nov. 5,81 .. 21,155,954 24,958,991 4,170,585 2. 787.861 1,372,019 | gish. 
[Ree Ea aa £8 2780225 ee64G8 | ono Day Goooe—The demand fur imported goods wa 
tne Oot. 15,°81.....- 20,586,272 + oy Oe S780. 4 506. ty ries £72 | almost wholly of a hand-to-mouth character, and in detai 
hee Sov. & 190.1222! 21:750,506 17,322,861 4,916,355 2,702,178 ‘869,592 | there are no changes to report.in this branch of the trade. - 
| & . 
i 















THE CHRONICLE. — a 


. 
se 
—ae 


qe suction ‘rooms were fairly supplied with silks, satins, vel- Receipts of Leading Articles of Domestic Produce. | 
vets, laces, etc., and the feature of the week’s business inthis| The following table, based upon daily reports made to the 
gonnection was @ large peremptory sale of all-silk plushes, | New York Produce Exchange, shows the receipts of leading 
which was attended with satisfactory results, the entire offer- | articles of domestic produce in New York for the week ending 
ing anda good many duplicates having been disposed of to| with Tuesday last (corresponding with the week for exports), 


s ‘Nove BER 12, 1881.] 











































































































































































































good advantage. faa also the receipts from Jan. 1, 1831, to that day, and for the 
smportations of Dry Goods. corresponding period in 1880: 
. : <_ e 
ions of dry goods at this port for the week 
The importation y 6 P . g Week ending | Since Jan. 1, | Same time 
ending Nov. 10, 1881 and since January 1, and the same facts Nov. 8. 1881. last year. 
for the corresponding periods of 1880, are as follows: —ol wee 33 3642 2.308 
» sect ease ear SA Sin cp ainbert bbls. 863 89,223 44,280 
a. & a & = = re ae 7 
= DO AP > @ 2 = en 2U2Ose ’ Bi i oct ehas . DOO 743,16 . . 
3 s = ae S 8 & ROse 2 se Flour, wheat bbls 99,355 4,743,198 4,190,675 
. © Sr=S08 > oi $e 5aS= =| CheS 3 Corn meal............bbls. 3,469 180,122 142,819 
. ad SR FSSE > mS SAN SSE) If Ext se WING. <5. sas cae ad bush. 733,570 | 40,647,201 | 51,152,646 
& 3s B es ie 5 §2 B. 3 B: = 2S 2: : 8: 3 i ideniend sumhate ms bush 33,324 869,029 1,494,472 
Pee ail ee ie See ee toe | 9 a ele AR brsh 950,164 | 41,040,151 56,109,541 
ea aa 3| 12 B: Pe Be eS 4 Se ee bush 138,414 13,d47,111 12,170,462 
- &' a e a ae ee | a? ve de dutoh ol'te:0ss tees er 4,697,058 4,518,619 
Se. Zaks a Ee tee ee a ce see @ 7 SCR SS eae us 294 219,587 968 
? a etki eke | aes ee Sea ee : 8 Gatti ness seancoes bales 27.937 834,673 798,881 
Bs stii Re eee = sf hig = Cotton seod SO tind ccaichs b bls. - 351 : 9288 $5,233 
ee 5 A ~ on oie etn scale ags. 220 1,003,201 343,619 
id bad be 2 Ste etromiow [5 1 OH HD = $317 rass seed.............. bags 6,468 97,692 7,681 
eB PRI SSoa5 wlemi sos [Flo] owawn [8 |S glo | Hides..................... Oo 2,228 127,107 125,309 
Si SLI SHORE | w| RI Aol Somrmor [Si Rl own- Tw we Fe SSS bales Tol 53,629 39,17 
— 4\> Z = by! Hows. Righne seme secesees bales guess 9 ag res 33.393 
eT mits] 2S ats | 2/2l Smee <iU2/12 Shee Sundiccucdad sides 32,656 4° 1,755 3,367,129 
S| 22) eeese gS] SS) SS2a8 [3/3 | Sau) 5/BS/9 | Lend... 062 ‘pigs| 1,920 | ‘138.364 | "135/006 
fej wo] eames |OISI Sa) SSaac l61S| Seees |= /-SiS | molasses... bbls "303 54'ai5 47,512 
12 | Bio! DWOUD qa =o) Seone * | Naval Stores— : 
ey Whe | ens ‘ om 3 Turpentine, crude ....bbls. 35 1,493 2,590 
Bi} ow mt |e]Ot ato] oO ee Li) ote Re Ba Turpentine, spirits... bbls. 1,097 71,015 88,052 
Ge | ER | HAI | | | OM eae eee S/S eoose 181 § |2 — ce eeceee ceeeee ees an — “soon! 340,428 
a 20 CwmIn |e : ty = DCO | 3 oS |= MP. ossie SERED eT yIs. 29% 22.354 
elOP INSSe [BSI SSI SeSSs [2/81 eaSS Be To anssetenandss bbls. 5 8,272 2533 
iT S| j= ; @ z ~ re — bides tho: sciee -o > <e 12 517,061 563,104 
| no a} oO} mr seid ©) ee io Ll, LAP. ... seaveese----DDIS. 3412 8,506 9,254 
Jp Sel esoee leit) Se Senos [be |aeoee [a] CIR | lk whale cg) i 181 
A om moos t2 3 nw mu Sass oe] 2 NOPWS BH =~ fs > Peanuts. .... eRe se eene ush. 2,089 105,080 80,727 
1O/ NG, NDPOD [GA] NW, NREAN |S) NOS 1s | 4 — x igh +s 
i} ON] ODOR [Rh | wr) OROMm [Flt] DeReS || S Ee gunecedised pkgs. oO 22,926 128,529 
rite TSESS | ZG lee wREnS = eB! SRSSS z Beef. .... ease cece coe 1,947 $5,201 30,446 
— = S : 4 6 regu ae pewhleamad pkgs. : a . 953,460 1,467,020 
Lane ‘ “les -_ C2 MOUNT ccledcccetesnccee pkgs. 2 32 »299,240 1,204,014 
~ Nal Yr + aad 2 i a mw “s ™ & tien & ’ 
\5 us ~ 4 wm} 5) Ik LOND u 3} PODID > 3 = e Cheese. ... dinitndia wine 8. 4 940 2,563,782 2.213,021 
Pe POL SIDE [ale | oO RWVS=& Zim | PRR [2 li si> Eggs..... bbed woce sean bbls. 57 931,533 911,257 
| moti Ani a 2 2¢ Owe sj/Flooson ine 2 , — : hibde oocee- t08. & bis. 9,067 arene 564,199 
fs mle | o be ty > ar ane .-kegs. AZL 242,809 7,84 
2188| eBay (Blt BS | potat |2/ 31 Seeue |s|oele | | Hows, dressed... eee 35,993 40,883 
| NS] NSOwIL9 si HN, SRENF [2 S| NNSON E> oS > ie eees o cence ceeeeee pkgs. wre Ayre 60,065 
| wD) Rowow (F/O) RO] venee [ols | SeeS [3 Bgl pelter............ ...-slabs. 126 0,505 60,898 
©) 92) 428SS | [Si Sal eases > $| 23385 . EXcorine al iodine aed pkgs. 586 18,139 17,543 
. ee eeseese ceeessesece e t J JID 
Flee i, “area hhds. LIS 
a | ton to ee 21 S&1 Sno bem (EIS! oreo ~ Zi" | Ta low EDisbecle sess cowdl zee. gop iso4s 92,432 
x ed eSSSs at] 9 PRASS PLS SEeey? is] & 1% | Tobacco...... boxes & cases. 4,12 138,703 138,093 
=| Sel omtomee Blool Been Shits Bel Pe CRE eer ihds. 4.350 BU,680 94, 
BlIDlaccnw alawolnusous 1 BOUwSO Oe Lue tO ons cde cecincses bbls. 3.032 185,716 256,316 
TO 3 | “a, pig ani 3 |e | Wool.................. bales.| 6,521 90,483 33,278 
sige AERO Si En! NPPes PI NSPSP j@)i-S* | , 
: BS BESS3 “i es Pte % DBRS DE o/s Exports of Leading Articles of Domestic Produce. 
wi & aoe ~ - S J oe = : 
giwajoeuee | fe) aw) aseae | |jaesse | = The following table, based upon Custom House returns, shows 
JE)Sa1SEBSE | [RINBlaSseae | I! SSan2 the exports from New York of all leading artieles of domestie 
. . rr 
produce for the week ending with Tuesday last; also the exports 
Imports of Leading Articles. from the 1st of January, 1831, to that day, and for the ecor- 


esponding period in 1880 : 





The following table, compiled from Custom House returns, 





































































































shows the foreign imports of leading articles at this port from Woes ending Since Jan. 1, | Same time 
- + ov. . + 
Jan, 1 to Nov. 4, 1881, and for the corresponding period in 1880: ae were 
Piet : ; ae EE a oe 1,212 762 
[The quantity is given in packages when not otherwise specified. } Ashes, pearls ........... ilies ei PPE EA, 195 196 
+ aeanete seaiiaaih a tiaipained lbs. 325 56,354 86,480 
rea uwits-- 
—______.|_1881._/__1880. {_188t. | 1880. Flour, wheat.......... bbls. 57,985 | 3,938,785 | 3,643,112 
China, &¢.— Metals, &co— Sere Strat ts ee 2,913 487 
Ree 24,104 20,543)| Iron, pig... 239,572 315,240 SR ads <0ed aces bbls. 3,913 172,526 169,407 
Earthenw .| 46,577 50,971|| “ RR.bars} 325,620; 748,691] Wheat.............--- bush 694,404 | 37,713,405 | 56,425,421 
Glass ...... 425,212 600,177)| Lead, pigs. 30,228 42,507  inine Shiba nae die te bush. 24,973 $33,830 1,869,235 
Glassware. 49,630 53,052); Spelter, lbs} 2,199,536) 5,001,731 ee ESET CM: bush 3,634 407,396 375,124 
Glass plate, 6,861 6,035|; Steel .... .. 7, 984 442,446 Dh bout deacassBn — >. weeens 15,349 262,906 
Buttons. .... 10,102 11,220); Tin, boxes.| 1,317,064) 1,474,575 nnd viccianiibeealdins bush. 3,112 201,873 2 6,290 
Coal, tons... 54,42 70,105}! Tin slbs.,lbs}15,033,257| 24,228,935 | Corn.................. bush. 420,514 | 28,276,448 | 45,359/17 
Cocoa, bags. 49,494 35,764; Paper Stock. 157,349 B74,9013 | Candles. ... .....2..<0- pkgs 270 46,654 43,252 
Coffee, fo 2,245,260; 3,495,121/|Sugar, hhds, EL dccig- acide aiahmndy na tons 1,719 53,458 49,637 
Cotton, bales 9,093 5,693)' tces., &bbls.| 538,398) 572,732 | Cotton......... .....-.. bales. 4,695 476,535 562,519 
Drugs, &e— : Sugar, boxes Domostics..... ....--«- pkgs. 1,580 118,917 102,540 
Bark, Peru, 26,514 31,224); and bags...| 2,622,306) 2,908,734 | Hay.... ........-.....-- bales. 1,592 73,561 162,243 
Blea. powd. 17,008 27,556)|Tea ......... 1,03:,871] 811,366 | Hops.... .... ......0-- Dales. 1,234 30,277 10,469 
Cochineal.. 4,913 3,444||Tobacco .. .. 55,589 (6,764 | Naval Stores— 
Gambier . . 44,083 87,324); Wines, &0.— Crude turpentine .... bbls; see... ee Be a 
a. Arab, 6.520 5,849}! Champ’gne Spirits turpentine.... bbls. 210 10,799 25,623 
Indigo... 4,337 6,2791| baskets..| 176,040} 124,624] Rosin........ ..--...-- bbls. 3,845 170,238 117,408 
Madder, &¢ 525 1,109|; Wines...... SR. BE. On in asccesses bbls. 126 9,606 6.341 
Onote.. 45,775 42,446) Wool, Sates. 48,548 92,683 PE eicr ses cuccecuees bbls 6 69 4,374 4,769 
oe ’ 93)! Reporte OR GIB. csncane 4ece-enes ewt. 1,479 2,146,966 ,759, 
Boda, bi-cb. 6,244 10,252 | value. . $ $ ils— ed 
Boda, sal...} 40,269 44,674 |Cigars ...... 1,470,203] 1,292,748 | Whale............ .... gals. 146 163,213 70,185 
Pe ash.. 68,205 89,067 'Faney goods! 1,485,802) 1,335,365 Piitacccacas seacets RS atts 162,292 258,65 
tna iibadnes 6,433 7,01 1| a 579,504 545,506 | beanie gals. 5,130 320,155 668,672. 
— heh sie 9,466 11,122, Fruits, &¢e.— DC Co. 5 duwsinten ee gals. 35 31.988 112,632 
Hae cloth 2,381 3,333'| Lemons .. .| 1,195,543; 1,535,591 | Petroleum.... .......... gals. 6,658,546 | 296,683,730 | 217,521,663 
Hane see: 6,302 11,270; Oranges ...| 1,370,653} 1,405,286 | Provisions— 
idee” bales} 264,109 219,669)) Nuts ....... 841,228 873,916 PU asedees a6 dnccedua bbls. 4,416 163,924 199,298 
8, &e.— Raisins ....| 1,470,842] 1,373,955 | Beef..........c..-.0.-- bbls. 1,694 40,791 53,322 
es 5: 2,209 2,852'|Hides, undr.|17,075,776}20,259,938 | Beef......... -. .-- tierces. 718 46,938 47,915 
Indis, dr’sd _ 6,330 7 .Bee TCO . coc ce: 222,791 338,333 errr rr ree lbs. 4,669,875 | 326,489,799 | 454,169,59 
Pea Tubber 08,880) 60,610 Spices, &c.— PE ikcnecccdnededckoua lbs. 264,113 17,250,947 26,191,381 
HOTY nes... 2,736 2,112)] Cassia.... . 66,929} 204,780] Cheese..............-.-. lbs.| 1,079,682 | 116,907,867 | 110,073,620 
Jacky ske- Ginger....| 69,830} 101,941] Lard.... eee. lbs.| 4,160,098 | 194,016,946 | 248/291/990 
Watches” 1,513 3,199}| Pepper.... 620,329 SO 8 nindse tc Sodetbos once bbls. 484 20,346 19,91; 
Linseed .- 1,037 959) |Saltpetre ..- 339,520 313,977 | Tallow..... haedscesecevess lbs. 197,200 39,671,686 71,534,321 
Molen 174,427 421,605)| Woods— Tobacco, leaf...... ....hhds. 1,561 73,921 80,116 
Mees. , 67,790 77,434)) Cork ......- 627,532 537,704 | Tobacco.....bales and cases. 754 48,189 45,365 
Catle » do— Fustic .....| 107,610 77,029 | Tobacco,manufactured . lbs. 57,504 4,924,334 5,664,104 
Hardwase” 5,933 6,659|| Logwood .. 677,802! 781,030 | Whalebone ........ -.-...1bs.} ,187 96,665 7,1 
peel 856 1,141\| Mahogany.| 396,252) 244,905 : 
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; Financial, Financial, Financial, —— 
W. W. Fa'mer, Che Brooklyn Trust Co, |°™**?stemvere's. v. svoax exchange "Ale 


MONROE, LOUISIANA. 
nanecier, Solicitor and Attorney. 


ces in ibe! ygr tev Coens and Supreme 
oserte St of the Un -tates and of the State. in 
all classes of case ~ — no er busines«, and de- 
votes his personal «ttention and all his time exclu- 
swely to his professivn. Refers to Bank of Monroe. 








ESTABLISHED 
1864. 


Coleman Benedict & Co. 


No. 24 BROAD 8T., NEW YORK, 
STOCKS AND BONDS, 


MEMBERS OF THE N. Y 8TOCK EXCHANGE, 


A strictly commission business conducted in the 
purchase and -~y of Stocks and Bonds on Margin 
or for investirren 

Complete Finaet Report issued week'y to our 
corresponden 


Geo. K. Sistare’s Sons, 


17 NASSAU ST., NEW YORK, 
DBALERS IN 
FIRST-C LisS INVESTMENTS, 


Buy and Sell on Cummission, for cush or on mar- 
gin, all securities dealt in at the New York Stock 
Fxchange. 

Interest allowed on daily balances. 

All deposits subject to check at sight. 

Particular attention to orders by mail sr tele 


graph. 
Geo. H. Prentiss, 
Ke. 17 WALL STREET, KEW YORK. 


GAS STOCKS 
ANT 
GAs SECURITIES, 
8 REET RAILROAD STOCKS AND BONDS 
AND ALL EINDS OF 
S£ROOKLYN SECURITIES 
DPEALY EN. 
SKK GAS QUOTATIONS IX THIR PAPER. 








-~ 








ERXEST GROESBECK, GRANT B. SOHLEY, 
Members N. Y. tock Exchange 


Groesbeck & Schley, 


BROKERS, 





ge ad SORE : OINCINNATI, O.: 
W. P. THOMAS. 
\ Momber 8. Y. “Stock Ex. W. M. WILSHIRE. 


Gecil,Zimmerman & Co. 


BANKERS AND RROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST.. CINCINNATI, O, 


Www. D. HAT 
Member N. .. "stout : Exch. 


Match & Senda, 


No. 31 WALL STREET, 
BANKERS AND BROKERS, 


Refer to Messrs. Fisk & HATCH. 


(lLuys, PouvEN & JENKINS, 
—BANKERS- 
25 Pine St. — Rew Yor 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS. and al) 
c’asses of Securities dealt in at the NEW YORK 

STOCK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 

and COMMERCIAL PAPER negotiated. Interest 
aid on DEPOSITS, subject to check. 


ALEX. 8S. CLARK 





Wa. B. KENDALL. 











H. B. BAcox” 
Clark & L.con, 

ANKERS AND BROKERS, 
3 Pine Street, New York. 

Buy and sell on commission all Securities dealt in 


the New York Stock and the New 
Brchanucs. Deposits received aud hy aon | 





Cor.of Montague & Clinton sts., Brooklyn, N. Y. 





This Com y is authorized by special charter to 
< ae ver, trustee, guardian, executor. or ad- 
n 


a.’ ons act ass ent in the sale or management of 
llect interest or dividends, receive 
registry ay ameter books, or make purchase and 
sale of Government and other securities. 
Religious and charitable institutions, and perso 
unaccustomed to the transaction of business, will 
, may this Compan 2 ents. eo aventens | — itory 
or money. 
, CHAS. R. MA ARVIN, Vv ioe Pres’t. 
TRUSTEES: 


Wm. B. Kendall, Hloney Gener 7 peotue, 


gohn F P. Rolfe, A 
E. F. Knowlton, — B. Baylis, Henry K. ‘Sheldon, 


H. E. Pie a pau 1CRauncey. 2m why 
Alex. M. White, Fouls O. aa ipley Bi Sm 
Austin Corbin. Edmund W 
WM. R. BUNKER, Secretary. 


~— Olliffe & Schmidt, 


No. 72 BROADWAY & No. 13 NEW ST., 


BROX ERS FOR THE PURCHASE AND 
SALE CF RAILROAD SECURITIES. 


CORNELIUS W. OLLIFES, 
Member of N. Y. Stock Exchange. 
EDMUND P. SCHMID 


Member of N. Y. Stock Exchange. 








C. M. RUTTER, W. N. WALKER. 
Member of N. Y. Stock Exchange. 


Rutter & Walker, 


BANKERS AND BHOGKERS, 
No. 80 BROADWAY, NEW YORK. 
Buy and Sell on Commission, for cash or on mar- 
in, a Securities dealt in at the New York Stock 
xchange. Interest allowed on daily balances. 
a say ar attention paid to urders by mail or tele- 
grap 


FP. E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORE, 


Member of the N. Y. Stock Eachange. 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D.C 





A General Banking Business Transacted. 


Securities bought and sold on commission for cash 
or on margin. 
qvanese made on approved collateral] at the 
murket rate 
lreposits received subject to check at sight. 
; per cent interest allowed on all daily balances. 
Orders executed at London, A am Bos- 
ton, Ape py nog ana a porwny 
. 8.—My New York Wee a Bh. nancial” Tepert is 
mulled free of charge on app) ation. 





INVESTMENT SECURITIES, 


An assortment of desirable bonds 
always in hand. 
Correspondence solicited. 


A. W. Beasley & Co., 


98 BROADWAY, NEW YORK. 





H. L. Grant, 


Ne. 145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper 








W.C. FLOYD-JONES, WILLIAM | Reston, 
Members of the N. Y. Stock Exchan ange 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT. 
Stocks, Bonds and all Investment Securities 


bought and sold [strictly en commission) for cash 
or on margin. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORK. 
STOCKS AND BONDS BOUGHT AND 8OLD ON 
COMMISSION. 








Cyrus W. FIELD, JR. Crnus W. 


Lapsley, Field & Co, 
No. & WALL STREET, 


New York. 





—_.._, 
WALSTON H. BROWN. FRED. A. BROW,, 


Walston H. Brown & Bro, 


BANKERS, 
1l Pine Street, New York, 


SPECIAL ATTENTION GIVEN TO THE NREGo, 
TIATION OF 


RAILROAD SECURITIES, 


Fred H. Smith, 


BANKER AND RROUKER, 
No. 20 BROAD STREET, AEW YORK. 


RAILHBOAD StCUKITIES 
‘An intimate knowledge of all for the past 10 Yea 
A B8PECIALTY. 
Investors or Dealers wishing to bay or 
invited to communicate. State, Municipal an 


Railway Bonds and Coupons bought and sold 
Ma rket Rates. ae at bes 








et 


THEO. V. SAN JOHN SICKEL, 
Max E, SAND. Member N. Y. Stock Exch, 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New YWurk, 
STOCKS AND BONDS BOUGHT AND 8OLD 0% 
COMMISSION. 
COMMERCIAL PAPER NEGOTIATED. 


Randall & Wierum, 
50 EXCHANGE PLACE, 
Brokers in Railroad stocks and Bonds 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RANDALL, O1ToO C. WIERUA. 
Member N. Y. Stock Exchance. 


R. A. Lancaster & Co,, 


BANKERS AND BhOKERS, 
66 BROADWAY, NEW YORK, 


DEALERS IN 
First-Class Investinent Securities, 


nM Mi tA Bove. STATE, CITY goa 
RAILROAD CFLLANEOUS SECURI 
Bought 8 and Sold on yaw noe yy * 
SOUTHERN SECURITIES A SPECIALTY. 
LOANS NEGOTIATED. 
‘INTEREST ALLOWED ON DEPOSITS. 
~ 74) 
WM. C. NOYES, 
21 NASSAU STREET, NEW WORK, 
DEALER IN 


GAS STOCKS AD BONDS, 
TELEGRAPH STOCKS, 
TRUST COMPANYS’ STOCKS. 
City and other Railroad Stocks & Bont 


AND 
MISCELLANEOUS SECURITIES. 


James Kitchen, 


COMMISSION BROKER IN UNCURBEM 
INVES MENTS, 




















70 CEDAR STREET, 


P.O. BOX 3413. NEW YORE 
—————— 


STOCKS and BONDS 
At Auction. 


The Undersigned hold RE:HULAR AUCTICN 
SALES of all cli.sses of 


STOCKS AND BONDS 





ON 
WEDNESDAYS ANI SATURDAYS. 
ADRIAN . MULLER & SON 
No. 7 PINE STREET, NEW YORK. 











